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U.S. Travel Restrictions 
Eased for Foreign Visitors 


Foreign tourists coming to this country for ‘Visit the United States 
of America Year” in 1960 no longer will be required to file income tax 
statements or returns before they are permitted to leave the United 
States, under new Treasury Department regulations published Decem. 
ber 1, 1959. The new rules, together with new streamlined visa regula. 
tions to go into effect at the beginning of the travel year and the waiver 
of fingerprinting requirements which was authorized in 1957, will re. 


move the border formalities considered most irritating by visitors to | 


the United States. 


Under the new regulations temporary visitors for pleasure who 
stay in the United States not more than 60 days, consecutively or dur- 
ing the year, and who received no gross income from sources within 
the United States during the year, will not be examined as to liability 
for U.S. income taxes and will not be required to obtain the certificate 
of compliance previously necessary. The visitors must not owe income 
tax to the United States for any previous year nor have failed to make 
an income tax return if one was required. 





Field Offices Aid Business Travelers Abroad 


The Field Offices of the U.S. Depart- 
ment of Commerce can furnish U.S. 
business travelers information and guid- 
ance on foreign countries to which visits 
are planned and U.S. Embassies and 
consulates overseas will assist them. 

If planning a trip abroad for any busi- 
ness purpose, consult the nearest Field 
Office and review the extensive data on 
file. 

The Commerce Department will notify 
the Embassies and consulates of travel 
plans and specific business interests so 
that they may be prepared for the visi- 
tor’s arrival, Generally, it is necessary 
that information about travel plans, 
with dates of arrival and length of stay 
in each city clearly indicated, be re- 
ceived at least 2 weeks in advance of 
the traveler’s departure. A minimum of 
30 days’ advance knowledge is desirable 
if notices are to be sent to the Middle 
Eastern and Far Eastern countries. 
Where time is short, notices may be 
cabled at the traveler’s expense. 
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ECONOMIC CONDITIONS ABROAD 





Industrial Developments in Britain, 


Liverpool fs one of Britain’s main ports and commercial centers 
and after London the greatest center for food processing. Shipping is 
the predominant activity and among its older industries is ship re- 
pairing; ship building is an important industry across the river at Bir- 
kenhead. The past year has been a period of intensified development. 
New industries have entered the area and existing plants have ex- 
panded their operations. Since the war more than 70 new firms have 
established in the Liverpool area, offering opportunities for new em- 


ployment to thousands of workers. 


Despite the large industrial expansion, unemployment in the re- 
gion has increased at a substantially higher rate in the past 12 months 
than has the national average. The population growth has been such 
that there appears to be no possibility of industry’s continuing to meet 


the demand for jobs. 


Shipping an Important Activity 


Liverpool Port handles one-fourth of 
the United Kingdom's overseas trade. 
It receives about 20 percent of total 
UK. food imports and 28 percent of 
raw materials. Twenty percent of the 
country’s exports is shipped through 
this port. 

Exports from Liverpool and Birken- 
head docks—the two sides of the Mer- 
sey River are combined in the one port 
of Liverpool—include almost a millign 
tons of iron and steel; 418,000 tons of 
machinery; 340,000 tons of water ve- 
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This is the second of a series of -arti- 
cles reviewing industrial development 
in the principal areas of the United 
Kingdom. The first described the eco- 
nomic situation in the Midlands area. 
Others to follow will cover Scotland, 
Wales, Northern Ireland, Manchester, 
and Southhampton. 





hicles, railway locomotives, and rolling 
stock; more than 900,000 tons of chem- 
icals; 230,000 tons of glass and pottery; 
and 130,000 tons of hardware and cut- 
lery. 

By far the greater part of that 
trade is handled by local shipping com- 
panies. The Liverpool Steamship Own- 
ers’ Association includes 67 member 
firms owning about 4.6 million tons of 
shipping. 

Liverpool's share of the foreign pas- 
senger arrivals by sea this year have 
fallen from 12,117 to 9,967; whereas 
foreigners arriving at Speke Airport 
numbered 833, as against only 351 the 
year before. Manchester airport totaled 
15,908 arrivals, more than those of the 
Port of Liverpool arid Speke Airport 
combined. 

Early this year the general manager 
of the Mersey Docks and Harbor Board 
announced that the two floating oil 
berths being installed in the Mersey to 
accommodate supertankers should be in 
operation within 5 years. That instal- 
lation is linked with plans of the Cam- 
mell Laird Shipyard for a_ tanker 
cleansing station at Rock Ferry, as well 
as its scheme for building giant tankers. 

A new port radar station was put 
into operation at Liverpool last Febru- 
ary. Manufacturers of the equipment 
say it is the most modern of its kind, 


able to trace aH movements within the 


port, and to give a general warning 


Liverpool Area 


picture to a range of 20 nautical miles 
from its site. 


The shipyards were in excellent posi- 
tion a year ago with sufficient orders to 
keep them busy for several years. Since 
then many orders have been canceled. 
The loss to German yards of an order 
for construction of six ships for Argen- 
tina was particularly disappointing. 

At the year’s end Cammell Laird an- 
nounced that its Birkenhead shipyard 
repaired 160 ships in 1958 and laid the 
keels for 13 new ships. Gross tonnage 
launched amounted to 47,819, compared 
with 92,026 in 1957. The yard has an 
extensive modernization program under- 
way, with an aim to prefabrication. In 
the future large sections of ships will 
be made under cover and later assem- 
bled in the slipway. Such construction 
should boost production greatly, as at 
the present time many hours are lost 
because of bad weather. 


International Airport Considered 


Since cessation of the U.S. Air Force’s 
flying operations at Burtonwood Air 
Base, it has bean suggested that Liver- 
pool and Manchester operate the field 
jointly as an international airport for 
the new large transatlantic jet air- 
lines. The closing of the local airports 
at Liverpool and Blackpool has also 
caused those cities considerable anxiety, 
as the two communities feel they can- 
not afford to acquire and operate those 
fields. 

The De Haviland Aircraft Co. has 
reported that orders for the Comet IV 
have been extremely disappointing to 
date. The company has received orders 
for 33 Comet IV’s, which will keep its 
factories operating only until the end 
of 1960. The orders include six jet- 
liners for Aerolineas Argentinas, the 
first of which was completed at Brough- 
ton last January. This order amounts 
to £9 million. A recent order from Mex- 
ico for three Comets, valued at £4 mil- 
lion, was the first order from that 
country since kast year. 


New Type Glass Introduced 


Pilkington Brothers, Ltd., sole pro- 
ducers of plate glass in the British 
Commonwealth and one of the largest 
glassmakers in the world, has an- 
nounced a new process for producing 
flat glass. “Float” glass is an entirely 
new glass combining the good quali- 
ties of both sheet and plate. Its com- 
parative ease of manufacture. and its 
elimination of large-scale. grinding and 

(Continued on page $3) 
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Ecuadoran Banana Shipments High, 
Total Exports Down, Imports Up 


Total Ecuadoran exports declined in the July-September period, 
but banana and cacao shipments continued to rise, and exports of 
bananas are expected to set new records this year. 

New trade agreements were signed and others were expected to 


be signed. 


International monetary reserves increased to 477.8 million sucres, 
or US$31.85 million during the quarter. 

Two foreign banks to be established in Ecuador next year will 
bring to the country an estimated US$1.5 million of new foreign capital 


investment. 


A new oil refinery was expected to come into production in Decem- 
ber and to produce all of the country’s needs of liquid petroleum derivi- 


tatives. 


Exports Down, Imports Up 

Total Ecuadoran exports in the third 
quarter amounted to US$29.2 million 
f.o.b., a decrease of 12 percent from the 
third quarter of 1958. Exports in the 
first 9 months, however, approximately 
equalled those of the corresponding 1958 
period. 

Bananas exports totaled 223,980 me- 
tric tons in the third quarter, represent- 
ing increases of 12.5 percent in volume 
and 22 percent in value over the third 
quarter of 1958. 

The Government in July issued a de- 
cree requiring that 50 percent of ban- 
anas exported must be purchased from 
small producers, a requirement that has 
proved successful in raising prices paid 
small producers. In October the Senate 
approved a project for control of Siga- 
toka and other banana diseases. 

Cacao exports were up 68 percent in 
volume over the third quarter of 1958, 
reaching 6,238 metric tons, but prices 
continued the lowest since mid-1957. Ex- 
ports in the first 9 months amounted 
to US$19 million, 15 percent above the 
similar 1958 period. If shipments are 
maintained, this year’s exports will be 
seeond only to the record year of 1954 
in value but will exceed that year in 
volume. 

Ecuadoran coffee exports were less 
favorable. Exports totaled 13,441 me- 
tric tons, a drop of 26.5 percent from 
the same quarter of 1958. These ship- 
ments brought the total for the October 
1958-September 1959 quota year to 
23,300 metric tons, considerably less 
than the 27,900-ton quota. Producers 
apparently are holding back a good per- 
centage of their production rather than 
sell at present low prices. The decline in 
volume combined with the decline in 
price brought coffee earnings in the first 
9 months to US$12.9 million, compared 
with US$21.2 million in the same period 
of 1958. Ecuador’s quota under the 
1959-60 coffee agreement is 27,300 tons. 

Shipments of rice, Ecuador’s fourth 
largest export, totaled 22,451 metric 


4 





tons, valued at US$2.3 miliion in the 
first 9 months, down 39 percent and 34 
percent, respectively, from the corre- 
sponding period of 1958. 

Other leading exports—balsa, shrimp, 
pharmaceutical s pecialties, mineral 
earth, pangma hats, and sugar, were 
valued collectively at US$3.9 million 
for the first 8 months, compared with 
US$4.1 million in January-August 1958. 

The United States continued to be 
Ecuador’s best customer, buying 59.3 
percent of Ecuadoran exports by value 
in the first 8 months, compared with 
56.3 percent in the corresponding pe- 
riod of 1958. The United States bought 
61 percent of bananas exports, 69 per- 
cent of coffee, and 50 percent of cacao, 
but none of rice exports. 

Imports in the first 9 months 
amounted to US$67,347,987 cif. a 2- 
percent increase over the same period 
of 1958. Imports in the third quarter 
totaled US$24,500,594, up 3 percent over 
the third quarter of last year. 

New trade and payments agreements 


i 


with Colombia signed on August 23 wij} 
when ratified grant duty-free entry into 
Colombia of virtually all of Equador’s 
present exports except bananas and 
coffee. Ecuador in return grants tariff 
reductions ranging from 10 to 100 per. 
cent on approximately 250 categories 
of Colombian products, primarily man- 
ufactured goods. The agreement is an 
attempt to eliminate the substantia] 
flow of illegal commerce across the 
Colombia-Ecuadoran border by the 
simple method of legalizing it. Proposed 
sharp tariff reductions on Colombian 
textiles for example, not only would 
eliminate the large scale contraband jp 


textiles now entering Ecuador from 
Colombia but would also force the 
hitherto tariff-protected local textile 


industry to seek ways and means of 
achieving efficiency. 

A movement toward similar agree- 
ments with Venezuela was begun Sep- 
tember 15 when Ecuador and Venezuela 
exchanged notes agreeing to create a 
Mixed Commercial Commission similar 
to that which successfully negotiated 
the Colombian agreements. 

The United States Department of 
Agriculture has amended outstanding 
Ecuadoran purchase authorizations to 
permit Ecuador to complete its pur- 
chase of wheat under the June 30, 1958, 
Title I agreement. Wheat purchased 
under the agreement has totaled US$1 
million. Preliminary negotiations for a 
new agreement have taken place, and 
Ecuador has _ tentatively requested 
US$1 million of hard red winter wheat, 
US$2 million of cottonseed and/or soy- 
bean oil, and US$200,000 of cotton. 

Ecuador’s international monetary re- 
serve increased 61.5 million sucres in 
the third quarter to 477.8 million sucres, 
or US$31.85 million. The rise, however, 
ter of last year when reserves increased 
by 100.8 million sucres. 

The average free market selling rate 

(Continued on page 20) 
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Operations Reports 
Part 2 of BFC's World Trade Information Service 


. . « Practical information on preparing, marking, and labeling 
shipments; licensing and exchange controls; pharmaceutical, 
patent, and trademark regulations; import tariff systems... in 
a series of reports on foreign countries... 


$6 a year 
($11 foreign) 


10 cents a copy 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 
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lranian Bank Granted 
Developmental Loan 


The World Bank has entered into 
formal agreement to lend $5.2 million 
to the new Industrial and Mining. De- 
yelopment Bank of Iran to pay for im- 
ported materials, equipment, and serv- 
ices required in carrying out industrial 
projects to be financed by agreement 
between the banks. 


IMDBI, which has been formed by 
private investors from Iran, the United 
States, France, Belgium, Germany, the 
Netherlands, and Italy, will help stimu- 
late private industrial development in 
Iran by making medium- and long-term 
loans and by investing in share capital, 
It will also promote and help to de- 
velop a capital market, guarantee other 
investors’ loans and commitments, and 
provide technical and managerial as- 
sistance to Iranian industry. 


The loan is for a term of 15 years 
and is guaranteed by the Government 
of Iran. Each part of the loan allocated 
a particular project will carry its own 
interest rate, which will be the Bank’s 
current rate of interest at the time the 
project is approved for financing. 

IMDBI is beginning operations with 
resources equivalent to $42.4 million 
made up of share capital of 400 million 
rials, equal to US$5.3 million, of which 
60 percent is subscribed by Iranian in- 
vestors and the remainder by foreign 
investors; an advance of 600 million 
rials, or US$8 million, from the Gov- 
ernment of Iran; and an existing loan 
portfolio of 1,400 million rials, or US 
$18.7 million, which the Government has 
turned over to IMDBI for management; 
a loan of $5.2 million from the U.S. De- 
velopment Loan Fund; and the World 
Bank loan of $5.2 million. 


The bank was registered under Irani- 
an law on October 12, 1959, and began 
business, with its office in“Teheran, on 
the following day. 


The Industrial and Mining Develop- 
ment Bank of Iran is the sixth develop- 
ment corporation established to promote 
growth of private industry that has 
received financial assistance from the 
World Bank. Others receiving Bank 
loans are the Industrial Development 
Bank of Turkey, $17.7 million; the De- 
velopment Bank of Ethiopia, $2 million; 
Industrial Credit and Investment Cor- 
poration of India, $20 million; Pakistan 
Industrial Credit and Investment Cor- 
poration, $14.2 million; and Austrian 
Investment Credit Corporation, $18.3 
million. 

Uruguayan exports of raw wool in 
October-September 1958-59 totaled 116 
million pounds, actual weight, 20 per- 
cent above the previous season, the 
Foreign Agricultural Service reports. 
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Nicaragua's Best Market Is Japan 


Nicaragua’s current coffee crop is up, although receipts from last 
season’s crop are down as the result of a.sharp drop in prices. The 
cotton acreage was considerably reduced this year and production is 


estimated to be 11 percent below that of last year. 


Agricultural diversification continued to be promoted actively in 
the third quarter of the year. Advances were made in the industrial 
sector as new plants went into operation and plans were made for 


the establishment of others. 


Exports far exceeded imports in the first 6 months, and Japan 
gained first place as an export customer. 


Exports Up, Imports Down 
Nicaraguan exports in the first 6 
months amounted to US$56,030,360, 
whereas imports totaled US$32,115,698. 
For the first time Japan became Ni- 
caragua’s best customer over a single 
half-year period. That country pur- 
chased Nicaraguan goods to a value of 
US$14,699,154, 68 percent of which was 
cotton. The United States was second 
customer, importing foods to a value 
of US$12.2 million. Nevertheless, the 
United States continued to hold its dom- 
inant position in the local market by 
supplying US$17.5 million of Nicara- 
guan imports in the 6-month period. 


Coffee Receipts Down 


Estimates of the current coffee crop 
available for export were placed at 363,- 
000 60-kilogram bags. Under the Sep- 
tember international coffee agreement 
Nicaragua has a quota of 344,000 bags 
for the period October 1, 1959, to Sep- 
tember 30, 1960. 


Coffee exports between October 1, 
1958, and September 30, 1959, totaled 
407,790 quintals valued at US$15,919,- 
468, whereas exports in the same pe- 
riod of last season amounted to 567,407 
quintals valued at US$26,477,225 (1 
quintal=100 pounds). From an average 
of US$0.47 in the 1957-58 season the 
f.o.b. value per pound dropped to 
US$0.39 in the 1958-60 season. 





American exporters 
are urged to mark 


United States 
of America 


on external containers 
of goods shipped abroad 


Senate Concurrent Resolution No. 40, 
adopted July 30, 1953, suggests that 
such marking will help to publicize 
American-made goods overseas. 
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Maximum estimates call for a cotton 
production this season of 180,000 bales 
of 500 pounds each, 11 percent less than 
last season’s crop from an acreage which 
was reduced 22 percent. Last year 187,- 
884 bales of cotton were exported, 
valued at approximately US$4,960,138. 


Diversification Furthered 


The countrywide agricultural diver- 
sjfication program, under the National 
Development Institute, expects to bring 
the country to self-sufficiency in food 
crops with some surplus for export. The 
Institute and an American-owned corn- 
pany are establishing a 1,000-hectare 
cacao plantation near Bluefields (1 hec- 
tare = 2.47 acres). A hybrid seed brought 
from Trinidad reportedly is resistant to 
fungi and will produce 2,500 to 4,000 
pounds of cacao a hectare within 5 
years after planting. The Government 
expects to sign a contract shortly: with 
an American firm for construction of 
three additional graneries, 


Industry Advances 


Metales y Estructuras, S.A. inaugu- 
rated a 4 million cordoba plant at Tipi- 
tapa to supply the Central American 
market with such items as steel storage 
tanks, aluminum window frames, tu- 
bular steel forms, and corrugated roof- 
ing (7 cordobas=US$1). 

Construction has begun and machin- 
ery has arrived for a soluble coffee 
plant near Managua. Two sugarmills 
plan to import machinery to produce 
higher grades of refined sugar. A study 
is being made of possible construction 
of a fruit and vegetable canning plant 
in Nicaragua. Other than a limited 
production of sauces, jams, and jellies, 
the country has no canning industry. 

Nicaragua’s modern abattoir in its 
first year of operation shipped to Miami 
by air boned chilled beef valued at ap- 
proximately US$1 million. A first ship- 
ment by sea was sent to New York in 
August. 

An application made by ESSO Com- 
pany to construct a refinery in Nicara- 
gua costing between US$8 and US$10 
million has been approved. The project 
has been classified as a new industry in 
accordance with the Nicaraguan Indus- 
trial Development Law of 1958.—U:S. 
Embassy, Managua, ‘ 
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U.S. Survey Team to Thailand Makes 


Recommendations on |[nvestment 


The climate for investment in Thailand is fundamentally favor- 
able but nevertheless could be significantly improved by Thai Govern- 
ment actions in a numberof specific areas, according to a report made 
to the Prime Minister of Thailand by the U.S. investment survey team. 

Prepared by a group composed of business and Government mem- 
bers, the report, which has just been released details what.actions ap- 
peared to the team to be both desirable and feasible. 


In addition to the report itself, the 
team submitted to the Thai Board of 
Investment detailed recommendations 
or draft investment legislation. The 
group during its 1-month assignment 


as ~ PAP 
~ 


The U.S. investment survey team to 

Thailand was headed by George B. 
Beitzel, former president and current- 
ly a director of Pennsalt Chemicals, 
Inc., of Philadelphia, as chairman. 
Other members of the team were Oli- 
ver P. Wheeler, vice president, Federal 
Reserve Bank of San Francisco; Cor- 
nelius C. Bond, former president of 
Knox Metals Products Co., of Knoz- 
ville, Tenn.; S. H. Chafkin of the Inter- 
national Cooperation Administration; 
Robert M. Klein of the Department of 
Commerce; and Frank 8S. Wile of the 
Department of State. 
OPP PPP PPP PDP PED IEEE DDE PEP PPI PE PPP ED 
in Thailand, concluded on November 2, 
also spent considerable time in discuss- 
ing with Thai officials problems asso- 
ciated with a program for stimulating 
private investment and in studying and 
helping to improve existing govern- 
mental procedures in that field. 





The team was organized under the 
sponsorship of the International Coop- 
eration Administration with the assist- 
ance of the Department of State and 
the Department of Commerce. Assign- 
ment of the team was an outgrowth of 
the Thai Government's announced pol- 
icy to take measures to promote. eco- 
nomic development by encouraging pri- 
vate enterprise, and reflected the im- 
portance attached by the U.S. Govern- 
ment to private investment for eco- 
nomic growth. 


The report of the investment team 
notes that its recommendations “are 
directed at increasing the free play of 
private business decisions to produce 
greater Thai and foreign investment 
activity during the next 5 years.” 

The 20-page report, titled “Expand- 
ing Private Investment for Thailand’s 
Economic Growth,” recommends that: 

@ Existing favorable factors in Thai- 
land for new investment be expanded 
through intensified efforts by the Gov- 
ernment to simplify procedures, nego- 
tiate treaties affecting investment, and 
reduce its participation in commercial 
enterprises. 
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@ A blanket exemption from import 
duty be granted for all productive ma- 
chinery for industrial enterprises, re- 
gardless of whether the particular en- 
terprise is approved for additional 
benfits under the new Investment Law, 
in order to provide a dramatic, univer- 
Sally available inducement entirely free 
of administrative discretion. 


@ Proposed new investment legisla- 
tion be enacted calling for a single le- 
gally constituted agency, the Board of 
Investment, to administer the granting 
of individual inducements and to estab- 
lish a program of special technical, in- 
formational, and promotional services. 
In addition, the team recommends en- 
larging the area of industrial activities 
eligible for inducements, the less com- 
plicated inducements to be automatical- 
ly granted to approved applicants, thus 
minimizing the problems of case-by-case 
negotiations. 


@ Certain actions, particularly in the 
field of credit, be taken to strengthen 
the position of the small Thai industrial 
entrepreneur and to improve manage- 
ment practices generally. 


@ Specific steps relating to tourism, 
economic research and _ publications, 
and commercial and investment con- 
tacts be taken to make Thailand's po- 
tentials better known to investors. 


@ The Board of Investment create 
an affiliated institution to develop spe- 
cific investment opportunities and to 
furnish specialized services to Thai and 
foreign investors. 


In his letter of transmittal to the 
Prime Minister, Mr. Beitzel points out 
that “my associate and I have not lim- 
ited our examination only to ways of 
inducing private American investment, 
Our concern has been with the econom- 
ic growth of Thailand and the potential 
role of all private initiative, Thai and 
foreign, in furthering this growth.” He 
adds that “this report does not insist 
that private enterprise can do every- 
thing. It does insist that private enter- 
prise should be permitted and encour- 
aged to do everything it can.” 

Although the report deals primarily 
with recommendations for further ac- 
tion by the Thai Government and dis- 
cusses current deterrents to private 


es, 
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Foreign Service Officer 


To Visit in U.S. 


Alexander J. Davit, formerly Eeo. 
nomic Officer with the U.S. Em. 
bassy in Kuala Lumpur, will visit 
New York and Philadelphia before 
reporting to his new assignment 
with the Embassy in Paris. 

Mr. Davit will be available for 
trade conferences in Philadelphia 
on December 18 and in New York 
on January 7 and 8. 

Businessmen desiring to discuss 
with him French or Malayan eco. 
nomic, trading, or investment prob- 
lems may arrange to do so through 
U.S. Department of Commerce 
Field Offices in those cities. 


PRPPPPPPPPPPPPPPPPPPAPPAPAPD ADEA, 


investments, such as Government oper. 
ation of commercial enterprises, it also 
takes note of the many favorable fac. 
tors already existing in Thailand, as 
reflected in the following passage: 
“By and large, current conditions in 


Thailand for new private investment 


provide a base which must be preserved | 


and which can be extended. Unlike 
many other countries, there is little, if 
any, hostility toward private business 
and foreign capital enjoys freedom of 
entry and exit. Internal security of 
persons and property is good. Skillful 
management of the country’s internal 
and external finances has produced the 
kind of stability conducive to invest- 
ment, particularly foreign investment 
which seeks maximum freedom to re- 
mit earnings and repatriate capital, 
There is every indication of a labor 


force which is adaptable, reliable, and | 


increasingly skilled technically. Under- 
lying all these favorable factors is a 
country agriculturally rich and poten- 
tially capable of supporting a greater 
population at increasingly higher levels 
of living with consequent expansion of 
the local market.” 

Copies of the team’s report may be 
obtained, without charge, from the 
Trade Development Division, Bureau 


of Foreign Commerce, U.S. Department | 
of Commerce, Washington 25, D.C., or} 


from any of-the Department's Field Of- 
fices. Potential investors desiring fur- 
ther information on the economy of 
Thailand may address their inquiries to 
the Far Eastern Division of the Bu- 
reau of Foreign Commerce. 


Israel Trade Gap Narrows 


The Government of Israel has am 
nounced that its trade deficit for Jan 
uary-July amounted to $139.9 million. 

Thus the gap has narrowed, from 
$159.3 million in the corresponding pe 
riod of 1958.—U.S. Embassy, Tel Aviv. 
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~— Latin American Draft 


Indebtedness Reduced 


Draft indebtedness of importers in 
Latin American countries to U.S. export- 
ers was reduced by $1 million in Octo- 
per, the Federal Reserve Bank of New 
York reports. Collections outstanding on 
Latin American importers, according to 
the Bank’s monthly survey of 12 large 
commercial banks, had fallen to $154 
million at the end of October. 

Importers in 12 countries reduced 
their aggregate indebtedness; the most 
notable decline was a drop of $1.5 mil- 
lion for Brazil, where total indebted- 
ness was reduced to $13.1 million. In- 
debtedness increased in 11 countries, in 
none significantly. 

Total drafts paid by Latin American 
importers in October amounted to $40.6 
million, $0.8 million more than in Sep- 
tember. The largest increase among the 
j1 countries showing higher payments 
was a $3.2 million rise to $5.2 million 
for Cuba. Decreases were shown for 12 
countries. 

New drafts drawn by U.S. exporters 
on Latin American importers declined 
by $3.1 million to $39.6 million. Ten 
countries showed declines, the largest 
of which was the reduction of $1.7 mil- 
lion in new drafts drawn on importers 
in Venezuela. New drafts drawn on im- 
porters in Brazil and Chile decreased 
by $1.2 million and $1 million, respec- 
tively. 

The outstanding amount of confirmed 
letters of credit issued by reporting 
banks in favor of U.S. exporters rose 
by $1.8 million to $217.4 million. Among 
the 10 countries for which increases 
were reported, Cuba showed the great- 
est gain, $5.9 ‘million, which brought its 
total to $22.9 million, the highest since 
February 1951. Argentina showed an 
increase of $2.5 million, bringing its 
total to $24.5 million. Eleven countries 
showed decreases. Two countries showed 
no change. 


Argentine Trade Balance 
Unfavorable in September 


Argentina had an unfavorable trade 
balance of $48.4 million for Septernber, 
compated with an unfavorable balance 
of $40 million for August. Despite the 
deficits of those two months, however, 
a favorable balance of $52.7 million 
was recorded for the first 9 months of 
the year. 

Exports increased 10 percent in Sep- 
tember to a value of $87.4 million, com- 
pared with $79 million in August, 
Whereas imports rose 14 percent to 
$135.8 million, compared with $119 mil- 
lion in the preceding months. 

Exports totaled $745.1 million for the 
first 9 months and imports $692.4 mil- 
lion.—U.S. Embassy, Buenos Aires. 
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Singapore Business in Upswing, 
Capital Investment Encouraged 


A return of confidence was evident in Singapore in the third quar- 
ter as the new Government settled down to the task of administering 
the affairs of state. This confidence was engendered by the Govern- 
ment’s public statements, aided by upturns in world cOmmodity prices, 


particularly rubber. 


There were strong indications that by the end of the quarter 
Singapore had emerged from the effects of the world trade recession. 
Although statistics are not yet available to prove conclusively that 
this was the case, businessmen generally reported an upturn in activi- 
ties. Superimposed upon the manifestation of prosperity in Singapore, 
however, is the menacing prospect of large-scale unemployment, ampli- 
fied by a 4-percent annual increase in population. 

Recognizing the need for public capital investment to overcome 
unemployment problems and to encourage private investment in Sing- 
apore, the Government instituted a number of economies and revised 
tax levies upward to increase revenues during the quarter. 


The Prime Minister, in a public state- 


ment in mid-quarter, said the breaking- 
in period of the new Government is 


over and the administration is sound 


and the Government sturdy. He fur- 
ther predicted the next 5 years will be 
years of progress and prosperity. He 
said a survey of -the State’s assets 
have been completed and plans are be- 
ing made to liquidate M$100 million of 
the M$800 million invested abroad 
(M$3.03=US$1) in gradual stages over 
the next 5 years. Proceeds from the 
liquidation of these assets will be used 
to further industrial development. The 
Prime Minister also revealed that the 
Government of Singapore plans to ask 
the British Government to assume fi- 
nancial responsibility for support of 
the Singapore Brigade—about M$15 mil- 
lion annually—and to request the United 
Kingdom to finance enlargement of the 
Singapore airport to accommodate jet 
travel—M$14 million. The Minister of 
Finance, who later in the quarter went 
to London with these requests, was 
told Her Majesty’s Government is pre- 
pared to study a broad development 
plan for Singapore with a view to help- 
ing in its accomplishment. This plan 
is now being developed and will be 
discussed with U.K. officials early next 
year. 


Trade, Imports From U.S. Rise 


Singapore’s total foreign trade in 
the third quarter was M$200 million 
greater than during the third quarter 
of 1958, M$1,488 million compared to 
M$1,266 million primarily because of 
higher rubber prices and a larger vol- 
ume of rubber shipments. The value 
of total imports from the United 
States during the quarter was greater 
than in the previous quarter or the 
comparable period of 1958. Undoubt- 
edly liberalization of imports instituted 
early in the year and the further 





liberalization effective August 1 (see 
FCW of December 22, 1958 and July 
20, 1959) were responsible for this up- 


turn. Imports from the United States 
can be expected to increase further 
since there no longer are restrictions 
on importation of most items. 


Indonesian Trade Disrupted 


Trade between Singapore and Indo- 
nesia temporarily was at a _ virtual 
standstill following the Indonesian Gov- 
ernment’s devaluation of 1,000 and 500 
rupiah notes and the freezing of bank 
accounts over 25000 rupiah in late 
August. This development not only 
halted normal trade but also disrupted 
the “legal barter trade’ which consti- 
tutes a large part of the commerce 
between Sumatra and Singapore. Other 
factors besides the confusion resulting 
from Indonesian monetary actions 
caused Singapore/Indonesian trade in a 
number- of commodities to be erratic. 
Trade value declined from the second 
quarter, although the value of trade dur- 
ing the third quarter was greater than 
during the third quarter last year. The 
increase is attributable partially to 
higher commodity prices, especially for 
rubber. 


Some Tax Levies Increased 


During the quarter the Government 
announced taxes on cigarettes, petro- 
leum, films, and land would be increased 
to help balance the budget and create 
additional revenues for economic de- 
velopment. The Government also levied 
additional taxes (about 30 percent) on 
locally made cigarettes and readjusted 
taxes on imported leaf and cut tobacco. 
Duty on gasoline was increased from 
M$1.00 to M$1.20 a gallon, bringing the 
Singapore tax up to the level imposed 
in the Federation. Proposed imposition 

(Continued on page 18) 
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Guatemala Frees Capital Equipment Imports 
For New, Existing Industries; Taxes Eased 


A new Guatemalan Industrial De- 
velopment Law provides complete ex- 
emption from import duties of capital 
equipment and other materials for qual- 
ifying “new” and “existing” industries, 
and grants certain profits tax benefits. 

The law, which replaces the former 
industrial development law of December 
3, 1947 (Foreign Commerce Weekly, 
Feb. 21, 1948, p. 17) is simpler in struc- 
ture and broader in industry coverage 
than its predecessor. Both foreign and 
domestic capital are treated on the basis 
of full equality. 

The same benefits are provided for 
enterprises engaged in extraction of 
nonmetallic minerals and in mixing, as- 
sembling, and repairing operations 
which either require a substantial in- 
vestment in machinery and equipment 
or which provide employment for at 
Jeast 30 persons. Public service indus- 
tries which entail a significant invest- 
ment in machinery and equipment may 
also take advantage of this law. 

Industries are classified in two cate- 
gories, “new” and “existing.” A new 
industry is defined as one which will 
manufacture goods not presently pro- 
duced in the country or one which will 
provide a presently nonexistent public 
service. Excluded from this definition 
are industries which will provide vari- 
ants or substitutes for goods already 
being produced, unless such production 
will provide a significant net advantage 
to the Guatemalan economy by displac- 
ing imports or by promoting the de- 
velopment of new materials not pro- 
duced on a commercial scale. 

Also classified as a new industry is 
one which will produce goods being 
manufactured inefficiently and in insuf- 
ficient quantities to satisfy local de- 
mand, or which will provide a public 
service at present insufficient. All other 
industries are classified as existing in- 
dustries. 

Benefits granted to new industries in- 
clude exemption for 10 years from pay- 
ment of import duties on materials for 
plant construction and for installation 
and maintenance of machinery, plant 
machinery and equipment, and raw ma- 
terials, fuel (except gasoline) and lubri- 
cants, containers, and semifinished goods 
for assembly into vehicles or machinery, 
provided these items are indispensible 
and cannot be obtained or substituted 
for locally. Exemption from profits 
taxes and other taxes for the first 5 
years and a reduction of 50 percent for 
the next 5 years are provided. Similar 
exemptions are applicable to dividends 
and other payments to stockholders 
if they are not subject to income tax 
payments to a country with which 
Guatemala has no treaty. (The United 


States has no tax treaty with Guate- 
mala.) Similar benefits are available to 
all enterprises engaged in activities like 
those of the new industry. 

Benefits are established for existing 
industries planning to increase produc- 
tion by establishing a new plant or by 
improving or expanding existing facili- 
ties. They include exemption for 5 
years from payment of import duties 
and charges on plant machinery and 
equipment as well as on materials to be 
used for plant construction and instal- 
lation and maintenance of machinery, 
provided such items are indispensable 
and cannot be obtained or substituted 
for locally. Other benefits are reduc- 
tions of the new investment from profits 
taxes, amortization for profits tax pur- 
poses over a 3-year period of losses 
sustained in prior years, and a 50-per- 
cent reduction over a 5-year period in 
profits taxes, if the new investment in- 
creases the fixed assets of the enterprise 
before depreciation, by a minimum of 
50 percent. 


Recipients of the benefits provided 
under the law must be in full scale 
production within a prescribed period 
of time which cannot exceed 1 year or 
suffer the suspension of the benefits 
for a period to be determined by the 
Government. 

For industry in general, the new law 
provides that the Government seek 
equalization of import duties and uni- 
formity of economic development incen- 
tives throughout Central America. The 
Government is also to take steps to 
counteract unfair trade practices in- 
jurious to domestic industry. Such prac- 
tices include export subsidies and cartel 
arrangements. Government entities are 
to give preference in their purchases 
to national products. 

The new law became effective Oc- 
tober 23, 1959.—El Guatemalteco, Oc- 
tober 9, 1959. 

Copies of this law in Spanish may 
be obtained from the American Repub- 
lics Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D.C. 





Venezuelan Bank Stops 
Jute, Sisal Bag Imports 


Venezuela’s Banco Agricola y Pecua- 
rio has announced that it will not im- 
port any merchandise in sisal or jute 
bags in the future, as a step to relieve 
economic pressure on sisal growers. 

The Bank reports that the stock of 
bags it now holds will not be sold on 
the local market. No figures are avail- 
able on the number of bags imported 
or held by the Bank. 


ae 


Libya Bans Import 
Of Additional Items 


Canned and preserved tunny, canned 
and preserved sardines, fresh fish, and 
olive oil have been added to the list 
of items prohibited import into Libya, 
Also, some clarification has been given 
to four items on the original list (For. 
eign Commerce Weekly, July 20, 1959, 
p. 6). 


Mineral water of all kinds should 
read “gaseous or carbonated waters,” 
This term excludes natural mineral 
waters import of which is permitted, 
but is interpreted broadly to cover aj] 
nonalcoholic aerated beverages such as 
ginger ale, etc. 

Prefabricated houses except those for 
erection and use in remote areas should 
read “prefabricated houses, except those 
for erection and use in desert petroleum 
camps and far distant from towns.” 

Tobacco, including cigarettes, and 
cigarette paper: This prohibition does 
not apply to the Tripolitanian Tobacco 
Monopoly which still can import cigar- 
ettes and blending tobacco as well as 
cigarette paper, and is not affected by 
the general import prohibition —US, 
Embassy, Tripoli. 





Yugoslavia Authorizes Private 
Foreign Currency Accounts 


Yugoslav nationals now are allowed 
to maintain foreign currency accounts 
in their own names with the National 
Bank. An order of November 19, 1959, 
permits the accumulation in such ac- 
counts of amounts representating sav- 
ings from per diem allowances, scholar- 
ships, or earnings from personal work 
in the course of stay abroad, and up to 
50 percent of earnings from authors’ 
royalties, and from sums earned abroad 
by scientists, artists, engineers and 
other specialists. 

In the case of other foreign exchange 
receipts acquired through inheritance, 
gifts, pensions, etc., an unspecified part 
of such sums, upon application by the 


recipient, also may be kept in an ac: | 


count with the National Bank. 

In both instances, funds may be used 
for payments in foreign countries or 
for the purchase of goods in foreign 
consignment stocks within Yugoslavia. 
—U.S. Embassy, Belgrade. 





Austrian imports of U.S. hops are not 


expected to exceed 40 metric tons in 
1959-60, since European hops are now 
lower-priced than U.S. hops, according 
to the Foreign Agricultural Service. 

Imports from the United States have 
been increasing. They amounted to 902 
metric tons in 1958-59, or 12.8 percent 
of the total from all countries. 
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Be ta te tetette tate tttetttettteied 
Argentina To Abolish 
Prior Deposits 


Prior deposits will no longer be 
required for all Argentine imports 
and funds already deposited will be 
returned to circulation, the Argen- 
tine Minister of Economy is re- 
ported to have announced on No- 
vember 7. 

Action to remove the prior de- 
posit requirement is said to have 
been taken to relieve the tight 
credit situation in Argentina. At 
the same time, it should facilitate 
import trade and act as a spurt to 
local business activity.—U.S. Em- 
bassy, Buenos Aires. 


wenn 
Colombia, Venezuela Sign 
Frontier Travel Agreement 


The Foreign Ministers of Colombia 
and Venezuela have signed an agree- 
ment covering measures to regulate 
travel across the frontier, migrant 
agricultural and industrial labor, and 
transit of vehicles across the border. 

The agreement, which reaffirms Co- 
lombian-Venezuelan friendship, provides 
that the two Governments will under- 
take a census and documentation of 
their nationals residing in the territory 
of the other, and to legalize the resi- 
dence in their territories of citizens of 
the other country duly registered and 
documented by their Government, 

The agreement provides that no la- 
borer who may be in the other country 
illegally shall for that reason be de- 
prived of wages or other remuneration 
due him for work done, regardless of 
what action immigration authorities 
may deem necessary. 

Agreement was also reached on re- 
ciprocal recognition of vehicle documen- 
tation issued by each Government and 
for frontier passes for vehicles crossing 
the border; issuance of 180-day frontier 
passes to residents in the frontier zone; 
and periodic consultation on frontier 
problems.—U.S. Embassy, Bogota. 





Cuba Revises Labeling 
Rule on Food Imports 


Cuba has modified labeling require- 
ments on imported foodstuffs in con- 
tainers. The text of the new decree is 
not yet available. 


Exporters are cautioned that Cuban 
customs will not release foodstuffs not 
meeting the requirement of the new 
decree. Additional details will be pub- 
lished when available-—U.S. Embassy, 
Havana, 
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Mexico Modifies 
Import Tariff 


Mexico has increased import duties 
on tea bags, frames and ribs for um- 
brellas, and certain bearings, and has 
established new, specific classifjcations 
for a variety of items including plastic 
bags for packing olives; automobile 
safety glass; monkeys;  tefrigerator 
compressors, coils, and circuits; mag- 
nesium sheets and manufactures; and 
aluminum and copper bearings. Tariff 
items affected, their new duties in pesos 
per gross kilogram, unless otherwise in- 
dicated, and percent ad valorem,. with 
former status in parentheses, are as fol- 
lows. (1 peso= US$0.08): 

Effective October 21 


0832.00.03. Tea, weighing with the immediate 
container up to 10 grams: 5.00 pesos and 
100 percent. (New classification, formerly 
under 082.00.00 dutiable at 1.00 per gross 
kilogram and 100.) 


611.04.08. Plastic bags with indelibly printed 
characters indicating their exclusive use for 


the packing 0.30 and 5. 
classification.) 


Effective October 22 


649.02.11. Containers of fabrics of any mate- 
rial impregnated with rubber or with syn- 
thetic resins, weighing over 50 kilograms 
each: 0.15 and 5. (New classification.) 

762.02.11. Flat glass and crystal, inter-united, 
called safety glass, cut to s cial sizes for 
automobiles: 0.40 and 40. (New classifica- 
tion.) 

7162.02.18. Curved windshields of glass or crys- 
tal, -without frames: 0.40 and 4. (New 
classification.) 

900.03.06. Monkeys imported to obtain vac- 
cines, with prior approval of the Ministry 
of Agriculture and Livestock: Duty-free. 
(New classification.) 

900.03.07. Monkeys, not meeting stipulations 
of the foregoing clasification: 0.75 per head 
and 10. (New classification.) 

Monkeys heretofore were classified under 
900.99.99, dutiable at 0.75 per head and.10. 


Effective October >26 


743.05.07. Motor compressors for lowering 
temperature in electrically operated refri 
erators: 0.10 and 10. (New ctaesification.S 

743.05.08. Coils for electrically operated re- 
frigeration or heating systems, even with 
ventilators: 0.40 and 40. (New classifica- 
tion.) 

1743.05.09. Circuits, comprising motor compres- 
sors, coils, and connections therefor, for 
electrically operated refrigeration or heat- 
ing systems: 0.40 and 40. (New classifica- 
tion.) 

743.05.99. Separate parts and assembly mate- 
rial, neither painted nor enamelled, for 
electric refrigerators, not specified, except 
cabinets and their integral parts not speci- 
fied: 0.10 and 5. (This classification pre- 
viously bore tariff number 1743.05.01, now 
abolished.) 


Effective October 27 

570.01.01. Scrap and waste from products 
manufactured with a base of synthetic 
resins: 0.20 per legal kilogram and 35. (New 
classification. ) 

678.03.00. Magnesium 
(New classification.) 


678.04.00. Manufacturers of angus, not 
specified: 7.00 and 90. (Ne ification.) 
7141.03.08. Journal bearings of aluminum, even 


containing antifriction metals: 0.05 and 
15. (New classification.) 


7141.03.04. Journal bearings of copper and 
copper alloys, even containing antifriction 
metals: 0.05 and 15. (New classification.) 

741.03.99. Journal bearings, not specified: 
0.20 and 60. (0.06 and 15.) 


895.11.00. Frames far parasols or umbrellas, 


of olives: (New 


sheets: 0.30 and 60. 


FOREIGN GOVERNMENT ACTIONS 


Finnish-Soviet Trade 
Agreement Signed 


A new Finnish-Soviet 5-year trade 
agreement, covering 1961-65, has been 
signed in Helsinki. 

The agreement provides for an in- 
crease in Finnish imports from the 
U.S.S.R. of about 10 percent over the 
5-year period—about 2 percent annual- 
ly. The: U.S.S.R. will. pay for imports 
from Finland partially in free curren- 
cies equivalent to 40 million rubles ($10 
million). Total trade for the period 
covered by the agreement is estimated 
at about 500 billion Finnish marks (US 
$1,562.5 million). 

The swing limit in the clearing ac- 
count in the Bank of Finland is in- 
creased from -60 to 80 million rubles, 
and triangular trading arrangements, 
although with no amount specified as in 
the present agreement, are authorized. 

Between January 1, 1961, and Decem- 
ber 31, 1965, Finland will ship to the 
Soviet Union: Vessels; machines and 
equipment of the wood processing, pa- 
per, and other industries; cable manu- 
factures; pulp and paperboard. At the 
same time the Soviet Union will ship 
to Finland cutting machine tools, road- 
building machines and equipment, ship- 
building equipment and other machines 
and equipment, automobiles, tractors, 
bearings, crude oil and oil products, 
solid fuels, rolling mill products, non- 


ferrous metals, cotton, grain, sugar, 
and fertilizers. 


To increase trade and to enlarge the 
assortment of goods exchanged between 
the two countries, in addition to the 
commodities specifically mentioned in 
the agreement consumer goods also are 
to be exchanged, Finland will ship to 
the Soviet Union textile manufacturers; 
footwear, paper, and paperboard manu- 
factures; and other consumer goods. 
The Soviet Union will ship to Finland 
electrical household appliances, clocks, 
photographic apparatus, artistic handi- 
craft items, sport articles, vegetables, 
fruit, and other unspecified goods. 

Many items in the list of goods to be 
exchanged are subject to annual nego- 
tiations at which the level of trade 
in the item will be established. 


Signing of the agreement, one of the 
key events in the opening of a Soviet 
trade exhibition at Helsinki, took place 
on October 22. 





with or without handles, of all kinds: 0.35 
per legal kilogram and 580 (0.25 and 30.) 

895.11.01. Ribs assembled only at an angle 
for frames for parasols or umbrellas of all 
oe per legal kilogram and 40 (0.35 

an f 


—Diario Oficial, October 20, 21, and 24, 
1959. 
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India Sets Rules 
On Capital Imports 


Certain requirements have been es- 
tablished under which import into In- 
dia of capital goods and equipment for 
electrical generation, transmission, and 
distribution during the licensing period 
ending March 1960 will be considered, 
in accordance with that Government’s 
continuing policy of husbanding its 
scare foreign exchange resources for 
essential imports. 


The four broad categories under which 
import licenses for these goods will be 
considered are: Imports against long- 
term oversea investment; imports 
against earmarked exports; imports 
against medium-term credits; and im- 
ports authorizing cash payment ; 

Applications will be considered 
against the first category when the 
value of the plant and machinery to be 
imported is sought to be covered by 
equity investment or other forms of 
private investment from overseas, 
which will not be liable to be repa- 
triated for a period of 10 years or s0; 
long-term loans in foreign currencies 
obtained from agencies like the Com- 
monwealth Development Finance Cor- 
poration in London and the Industrial 
Credit and Investment Corporation in 
Bombay; loans to the Government of 
India from foreign financing agencies 
such as the U.S. Development Loan 
Fund, the Export-Import Bank of the 
United States, and the Export-Import 
Bank of Japan, the Governments of the 
United Kingdom and of the Federal Re- 
public of Germany, and any other 
sources from which long-term loans 
may become available. 

Applications for the import of plants 
and equipment will be considered 
against the second category when pay- 
ment is to be effected by way of ear- 
marked exports. Imports paid for 
through special trade and payments ar- 
rangements under trade agreements 
between the Government of India and 
other countries will be deemed to sat- 
isfy this requirement. Other applica- 
tions for import under the category 
will also be considered on merit if the 
cost of the plant and equipment sought 
to be imported is proposed to be fi- 
nanced from the sale proceeds of addi- 
tional exports of a promotional nature. 

Applications for import licenses 





Yugoslavia’s imports of 230,000 bales 
(500 pounds gross) of cotton during its 
1958-59 cotton season (July-June) were 
28 percent above 1957-58 imports of 
180,000 bales, according to the Foreigy 
Agricultural Service. 

Larger imports of U.S. cotton last 
year under Public Law 480 arrange- 
ments increased the U.S. share of the 
Yugoslav cotton import market to 162,- 
000 bales or 70 percent, compared with 
99,000 bales or 55 percent in 1957-58. 


10 


against medium-term credits such as 
are normally offered by suppliers over- 
seas under the third category will be 
considered when the outlay on import- 
ed plant and equipment is relatively 
small and is likely to be covered by sav- 
ings or earnings as a result of the im- 
plementation of the scheme within 3 
years. Before starting negotiations with 
foreign suppliers, importers must ad- 
dress the Ministry of Commerce and In- 
dustry in New Delhi for advice giving 
various details. 

Applications for import licenses un- 
der the fourth category will be consid- 
ered, subject to a monetary ceiling, 
where the equipment is needed for 
maintenance and replacement, and the 
amount involved is not large; and 
where the equipment is needed for bal- 
ancing purposes and the value involved 
is small or negligible considering the 
total size of the project, the extent of 
indigenous machinery to be used, and 
the quantities already covered by im- 
port licenses, 


Netherlands Antilles Guilder 
Convertibility Rules Lifted 


The Netherlands-Netherlands Antilles 
Economic Coordinating Committee has 


agreed to revoke a 1949 monetary 
agreement between the Netherlands and 
the Netherlands Antilles restricting the 
convertibility of the Netherlands An- 
tilles’ guilder. 

The Netherlands Antilles now be- 
comes part of the Convertible Nether- 
lands Guilder Area and the Netherlands 
Antilles guilder is freely convertible in 
payment transactions involving any con- 
vertible foreign currency within this 
area. 








Israel Amends Purchase, 
Excise Tax Schedules 


Israel has amended the purchase tax 
and excise tax schedules. The changes 
in purchase taxes include additions and 
deletions in item numbers, tax descrip- 
tion, and tax rates. The purchase tax 
rates on most imported items affected 
were increased, including electrical ap- 
paratus and supplies, household uten- 
sils, motor vehicles, and paper products. 


Most of the excise tax changes were 
made prior to March 1959, but the tax 
on arak and cigars was increased sub- 
sequent to that date. 


Specific details on the amended tax 
schedules may be obtained from the De- 
partment of Commerce Field offices lo- 
cased in 33 major cities and from the 
Near Eastern and African Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. Available information includes a 
complete schedule of all excise taxes 
on imports.—U.S. Embassy, Tel Aviv. 


—— 


Argentina Acts To 
Encourage Exports 


The Argentine Government has apn. 
nounced measures to encourage exports, 
according to the Minister of Economy, 

The measures include a system of 
“drawbacks” to allow exporters to re. 
trieve from Customs charges paid én 
imported materials contained in ex. 
ports; elimination of export taxes, start. 
ing with sales taxes on nontraditional 
exports; establishment of a system of 
quality certificates, to be operated by 
the interested private groups, 


foreign markets; consideration of the 
possibility of according increased credit 
facilities to exporters, as is done by 
other countries; and establishment of 
an Advisory Committee on Exports to 
be set up in the Commerce Secretariat, 
A special additional committee is to 
promote export of nontraditional prod- 
ucts.—U.S. Embassy, Buenos Aires, 





Greece Controls Import 


Of Rice; Meat Duty Free 


Rice has been added to Greece’s im. 
port list A, and imports are thereby 
subject to licensing by the Greek Min- 
istry of Commerce. 

Duty-free entry of frozen meat, her- 
ring, and codfish has been extended to 
October 1960. 


The placing of rice on list A lifted a 
temporary embargo on import of rice 
imposed in mid-September, before which 
rice was not under import control, al- 
though importers were required on 
placing orders to deposit 140 percent of 
the c.if. value as an advance against 
payment and import duties and taxes, 

Subjecting rice to import licensing 
followed pleas for protection from do- 
mestic rice growers who are harvesting 
a 45,000-ton crop of milled rice. The 
Government in mid-October announced 
it would purchase 7,000 tons of rice to 
support domestic prices. 

Extension of free entry of frozen 
meat into Greece followed lifting of 
the meat import quota in mid-October, 

The $3.7 million quota imposed in 
April (Foreign Commerce Weekly, May 
11, 1959, p. 10), was exhausted by July 
and was then abolished because im- 
porters were not able to obtain require- 
ments from bilateral trading countries 
which were exempt from the controls. 

Greek imports of frozen meat come 
from Argentina, Uruguay, and New 
Zealand.—U.S. Embassy, Athens, 





U.S. exports of inedible tallow and 
greases in January-September 1959 were 
1 billion pounds, up 23 percent from 4 
year earlier, according to the Foreign 
Agricultural Service. 

Increased supplies and lower prices 
have boosted U.S. exports this year, 


Foreign Commerce Weekly 


which _ 
would defend Argentine products jn ~ 
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FOREIGN GOVERNMENT ACTIONS 





—" 


Lebanon Frees Bottle 
Caps, Other Items 


The Lebanese Government has 
ymended the customs tariff, by admit- 
ting certain items duty free and revis- 
ing some descriptions, as a means of 
assisting local industry. 


Cardboard bottle caps, metal mi!k- 
ing pails, and empty aluminum tubes 
fr shaving cream now are admitted 
juty free. Balloons and ballon parts in- 
jnded for atmospheric observation are 
wxempt from customs tariff. Tariff de- 
j\griptions of telephone and metal 
thread are amended. 


Lebanese tariff items affected, their 
new duties in percent ad valorem with 
old rates or status in parentheses, are 
as follows: 


4%. Articles made of cardboard or paper, 
n.e.3s. 

b. Bottle caps, waterproofed, 

. and printed, free (25) 

ce. Others, unchanged (25), 

74. Articles of sheet iron or steel, n.e.s, 

b. Milking pails, ‘ree (25) 

c. Other, unchanged (25) 

734. Aluminum articles, n.e.s. 

c. Empty tubes intended for tomato 

ste, toothpaste, shaving cream (new- 

y added to this category), etc., un- 
changed (free) 

d. Milking pails, free (25) 

e. Others. unchanged (25) 

$33. Lifting, loading. and handling machines 

and devices (goods hoists, winches, 

jacks, tackles, cranes, traveling bridges, 

conveyors, telephers, etc.) with the ex- 

ception of machines and devices men- 

tioned under Tariff No. 833 bis. 





sterilized 


b. Tackles, bridge cranes, traveling 
bridges, carriers or conveyors, com- 
pressed air goods hoists or carriers; 
roller pedestals so-called ‘‘castors,”’ 
telephers (newly added to this cate- 
gory), unchanged (1) 

%61. Brass solder alloyed in any proportion 
with other common metals, in rods, 
sticks, plates, shots, or powder, free 
(25). 

900. Balloons. 

a. Intended for atmospheric observation, 


free (not specified). 

b. Others, 15 (not specified). 

902. Paris and spare parts of balloons and 
aircraft, with the exception of engines. 
&. Parts and spare parts of balloons in- 
tended for atmospheric observation, 
free (15). 

491. Metal thread [common or gold- or sil- 


ver-plated] or combined with textile 
thread [intended for fabric, ribbon 
and trimming weaving industries, and 
used for clothing, upholstery, or other 
purposes] unchanged (free). (Descrip- 


tions in brackets have been canceled.) 


The amendments were dated Octo- 
ber 14, 1959. 





Argentina Considers Law 
For Assets Revaluation 


The Argentine Government-on No- 
vember 11 sent to Congress a proposed 
decree for the revaluation of business 
assets. 


The measure will allow business firms 
to list fixed assets for accounting and 
tax purposes at current values, com- 
pared to which current earnings will 
appear more normal. Prospects for 
passage of the measure have contrib- 


uted to recent advances of the stock 
market. 





ear, 


V eekly 


Business circles consider that asset 


December 7, 1959 


Benelux Sets Up Unified 
Labor Market 


Benelux on October 1 established 
a unified labor market for the three 
countries—Belgium, Netherlands, 
and Luxembourg. 


Employment offices of the three 
countries will cooperate to place 
workers in any of those countries 
in accordance with demand. This 
development, based upon the interim 
Benelux Economic Union Treaty of 
1957, represents a further step to- 
ward economic integration of the 
Benelux area.—U.S. Embassy, The 
Hague. 


CPPPPPPPPPPPPEPPP PIPE IEEEI IP IAA 


New Items Under Import 
Control in Venezuela 


The Venezuelan Government , has 
added several commodities to the list of 
those requiring a prior import license. 

The following items on List I of the 
United States-Venezuela bilateral trade 
agreement now are subject to prior im- 
port licensing._ 


112-04-03-4. Rye and bourbon whisky. 

721-04-01-3 through 721-04-01-19. Radios and 
television receivers. 

732-01-02-1 through 732-01-02-15. 
biles and station wagons. 

861-02-01. Photographic cameras. 

862-01-02. Unexposed photographic films ex- 
cept motion-picture films. 

891-01-01-1 through 891-01-01-4. Phonographs 


Automo- 


and record players. 
891-02-02. Recorded records, tapes, and 
wire. 


Other new items subject to pre- 
licensing are alcoholic beverages; wine; 
toiletries including perfume, cologne, 
toilet waters, and bath salts; textile 
lined papers; finished wood articles in- 
cluding furniture; fancy building mate- 
rials; jewelry including precious stones; 
fancy eyeglass frames; and games, 

The new resolution, published in the 
Gaceta Oficial of November 20, 1959, 
became effective November” 21.—U:S. 
Embassy, Caracas, 


These additions should be noted in 
U.S. Department of Commerce publica- 
tion, Licensing- and Exchange Controls 
—Venezuela, World Trade Information 
Service reports, Part 2, No. 56-84, Sep- 
tember 1956. 





revaluation under the decree has dis- 
tinct advantages, chief of which will 
be the possibility of including annual 
asset depreciation in calculating taxes 
and thereby eliminating, for most firms, 
excess profits taxes. The proposed de- 
cree is generally expected to become 
law in the forthcoming special session 
of Congress.—U.S. Embassy, Buenos 
Aires. 


Tunisia Liberalizes 
Import of Some Items 


The Tunisian Government has liber- 
alized import of a number of commodi- 
ties from specified countries, 

All quantitative restrictions on im- 
port of these items from any of the 
listed countries are removed, All such 


imports will be covered by automatic 
import permits; those covering parts 
alone are to be visaed by the proper 
Tunisian Technical Services. The lat- 
ter visa, however, is not required for 
imports not exceeding 50 dinars (US- 
$119). 


Automatic import permits will also 
apply to imports paid from EFAC ac- 
counts (comptes “exportations-frais- 
accessoires” which represent the share 
of foreign exchange accruing from ex- 
ports, which Tunisian exporters may 
utilize for imports). 


The list of liberalized commodities 
includes the following items—and their 
appropriate chapter numbers in the 
Tunisian Tariff Schedule (based on 
Brussels nomenclature)—of particular 
interest to U.S. exporters: 


Chapter 24. Tobacco and tobacco products. 

27. Mineral fuels, mineral oils, and products 
of their distillation, bituminous substances, 
and mineril waxes, with the exception of 
27-02 lignites. 

28, 29, and 30. Chemicals and pharmaceuticals 
with some exceptions. > 

31. Fertilizers except 31-03, phosphate fer- 
tilizers 

“87. Photographic and cinematographic goods, 

38. Miscellaneous chemical products. 

39. Plastics, except 39-07, articles of plastics. 

40. Rubb:r and manufactures. 

Ex 51. 51-01 to 51-083, Man-made fibers (con- 
tinuous). 

Ex 55. 55-01 to 55-08, Cotton. 

Ex 56. 50 01 to 56-06, Man-made fibers (dis- 
continuous). 

Section XV. Chapters 73-83. Base metals and 
articles of base metals, with certain excep- 


tions and excluding Chapters 78 and 79, 
lead and zinc. 


84. Boilers, machinery, and mechanical ap- 
pliances and parts thereof, with certain 
exceptions. 


85. Electrical machinery and equipment and 
parts thereof, with certain exceptions. 

86. Transportation equipment. 

87. Automotive and other vehicles, except 87- 
02, and Passenger cars and buses; 
87-08, tanks; 87-09, motorcycles and auto- 
cycles; and 87-14A, animal-drawn vehicles. 

90. Optical and other miscellaneous equip- 
ment but excluding most photographic and 
cinemat’graphic equipment. 

These items do not represent the en- 
tire list of liberalized commodities and 
are given only as a general guide. Spe- 
cific details may be obtained by writing 
to the) Near Eastern and African Divi- 
sion, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 

The countries which benefit from the 
liberalization include the United States 
and Canada,-a number of South Ameri- 
can courtries, most of the Western Eu- 


(Continued on page 33) 
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Netherlands Defers 
Tax on Profits 


To reduce the fiscal obstacles to mer- 
gers of smaller, closely held corpora- 
tions, the Netherlands Government has 
provided that stockholders of such cor- 
porations may defer payment of the 
20- to 40-percent tax on profits resulting 
from the exchange of their stock for 
that of another firm until the new 
shares are sold. Alternatively, these 
shareholders may settle their tax lia- 
bility at the time of the merger at the 
rate of 20 percent of their profits. 


These provisions apply only if the new 
corporation resulting from the merger 
is domiciled in the Netherlands. Pre- 
viously, stockholders owning 25 percent 
or more of the paid-in capital of closely 
held corporations had to pay the tax 
at the time their company was ab- 
sorbed by another firm, regardless of 
the fact that the tax may have been 
based on a purely paper profit. 

As the majority of Netherlands busi- 
nesses are closely held family com- 
panies, the deferral of this tax is 


expected to remove a major impediment 


to further consolidation of Dutch in- 
dustry, enabling it to serve a larger 
segment of the growing markets and 
to meet more effectively the increasing 
competition within the European Com- 
mon Market.—U.S. Embassy, The 
Hague. 





* 

Argentine grain exports during the 
first quarter (July-September) of 1959- 
-60 were 1.5 million metric tons, com- 
pared with 1.2 million tons a year 
earlier—an increase of about 24 per- 
cent, the Foreign Agricultural Service 
reports. 


Malaya Lifts Restrictions 
On Travel Allowances 


The Federation of Malaya has lifted 
restrictions on exchange allocations for 
foreign travel. Residents of Malaya now 
may receive all foreign exchange nec- 
essary for bona fide travel even in non- 
sterling areas. 

Although the ruling stipulates an 
equivalent of $1,400 which will be al- 
lowed upon presentation of proof that 
foreign travel is to be performed with- 
in a reasonable time, this figure is mere- 
ly a checkpoint established to insure 
against export of capital rather than 
a restriction upon legitimate travel. 
Amounts above $1,400 will be granted 
upon application. 

Previous regulations had limited al- 
lowance funds for travel outside the 
sterling area to the equivalent of $280 
(£100) for each person over the age of 
12 years and $196 (£70) for each child 
12 years of age or under, with cumu- 
lative allowances of up to $1,120 (£400) 
and $784 (£280), respectively, depending 
on the unbroken length of the appli- 
cant’s residence in Malaya. 

The restrictions were lifted November 
1, 1959.—U.S. Embassy, Kuala Lumpur. 





Argentina . Exempts More 
Machinery From Surcharge 


The Argentine Government has ex- 
empted from exchange surcharges im- 
ports of production line machinery and 
equipment constituting a whole unit, 
even though some of the component 
parts may be available from local manu- 
facture, 


This exemption, put into effect by 


a, 


decree No. 13,277 of October 22. follows 
up an earlier exemption from impor 
surcharges of other machinery Classi. 
fied as of a type not manufactured jp, 
cally (Foreign Commerce Weekly, No, 
vember 9, 1959, p 12). 

The new exemption is not automat; 
however, as import applications Must be 
submitted to the Advisory Commissig, 
on Imports, which decides whether th 
proposed importation of production Jing 
equipment does consist essentially ¢ 
goods of a type not manufactured in Ap 
gentina and whether installation of th 
equipment is justified by Argentinas 
economic need for such an industriq 
undertaking.—U.S. Embassy, Bueng 
Aires. 





Greece Places Limitation 


On Size of Taxicabs 


Taxicabs licensed in the Athens 
Piraeus area of Greece after Octobe 
1 must not exceed 13 horsepower, by 
Greece’s formula, and must not 
longer than 4.5 meters. 


NEW 
FOR 








The new regulation prepared in the 
Greek Ministry of Communication ‘anj 
Public Works and published in the Off. 
cial Gazette of September 30, applies 
only to passenger automobiles for hire! 
with or without a taximeter, which fi] 
a taxi vacancy or replace an unservice 
able vehicle. 

Size limitations were placed on taxis 
according to the Ministry, to alleviat 
traffic congestion, conserve foreign e& 
change, lower fuel costs, and reduce 
fares. 

All automobiles now manufacture 





in the United States, including compa¢ 
cars, are larger than the new standaw 
and are therefore barred from use a 
taxis in Greece.—U.S. Embassy, Athen 





She newest in BS Cs series of 


country handbooks on investing 


and ma rheting abroad 


Earlier handbooks cover 


Investment im .. « 





Australia, 65 cents; Central America, $1.50; Colombia, 65 cents; Cuba, $1.25; Ecuador, $1; 
Indonesia, $1.25; Japan, $1; Mexico, $1.25; Nigeria, $1; Pakistan, $1; Paraguay, 65 cents; 
Peru, $1.25; Philippines, $1; Federation of Rhodesia and Nyasaland, $1.75; Turkey, $1.25; 
Union of South Africa, 75 cents; Venezuela, $1.25. 


| 
> >> INVESTMENT IN TAIWAN 


I 


——- 


Sold by Department of Commerce Field Offices and by the Superintendent of Documents, U.S. Government Printing Office, 
Washington 25, D.C. Remittance should be made payable to the Superintendent of Documents. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 














' turer, exporter), 
| Hague. Descriptive information.* Firm 





——— 

The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 

While every effort is made to include 
only firms or individuals of good repute, 
the U.S. Department of Commerce can- 
not assume responsibility for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D.C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address, 


IMPORT OPPORTUNITIES 


Ceramics 
Spain 

Artistie ceramics including flower 
vases, figurines, religious sculpture, 10,- 
000 pieces annually at rate of 700-900 
monthly, offered direct or through agent 
by Ceramicas Vila Mas, S.A. (manu- 
facturer, exporter), Cervantes \1, AIl- 
bacete. WTD 11/3/59. 


Dairy Products, Equipment 
Netherlands 


Cream, 40% butterfat content, packed 
in hermetically sealed, retail aluminum 
tubes and 75% butterfat cream cheese 
in noncollapsible, retail aluminum-stand- 
ing tubes offered direct or through 
agent by Holland-Trading (manufac- 
128 Statenlaan, The 





also offers dairy equipment, including 
milk transport and similar aluminum 
drums and dairy tools. WTD 9/18/59. 


Drugs 

Pakistan 

Botanical drugs, including artemisia, 
Ephedra, colocycnth, datura, strarno- 


nium, podophyllim, Scilla, senega roots, 
and valerian roots, high grade, offered 
direct or through agent by Dawn Gen- 
eral Trading Co. (manufacturer's agent, 
commission agent), Ganpat Rd., Anar- 
kali, Lahore, WTD 10/22/59. 


Fruit, Nuts 


| Pakistan 


Dried fruit and nuts, including pista- 
chio, pine cones, raisins, sultanas, and 


~ 
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Foreign Governments Invite Bids 


Several foreign governments, through their authorized procurement 
agencies, are inviting tenders for items of interest to U.S. suppliers. 

Bidding instructions, specifications, and other pertinent data are 
available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U.S. 


Department of Commerce, Wash- 


ington 25, D.C., as indicated by symbol (*). 


El Salvador 

Security paper, 300 reams, bid No. 
286, December 7; white teletype paper, 
4,000 rolls, and oiled paper ribbon for 
radio-teletype, 4,000 rolls, bid No. 291, 
December 7; cigarette paper 100,000 
packs, each pack containing 1,000 
sheets, for hand-made cigarettes, bid 
No. 292, December 10; brush saws, 2, 
bid No. 290, December 11. 

Bids invited by La Proveeduria Gen- 
eral, San Salvador. Bid notice in Span- 
ish.* 

Greece 

Supply and installation of 1 freight 
elevator, 1 ton, 6 to 7 stops, in each of 
7 tobacco warehouses, estimated total 
cost $50,000; bids invited until Decem- 


ber 22 by National Tobacco Board 
(E.0.K.), 9 Amerikas Street, Athens. 
India 


Mild steel flat bars, 640 long tons, 
tender No. CP/18/191; bids invited until 
December 14 by Iron and Steel Control- 
ler, 33 Netaji Subhas Road, Calcutta. 


Blowers, tender No. SE-78/REIN, bid 
deadline January 6; hydrogen gas gen- 
erator, tender No. SE-119, and sub- 
merged coil-type ammonia cooler to 
cool brine, tender No. SE-122, January 
14; laundry equipment, tender No. SE- 
120, January 19; dredges, cement-grout- 
ing machine, deflectometer, standard 
raking driving plant, tender No. SE-66, 
January 20. 

Dryer for sterile powder under vac- 
uum, tender No. SE-121, bid deadline 
January 21; fans for water-cooling 
tower, tender No. SE-123, and valves 
and fittings, tender No. SE-124, Janu- 
ary 27; automatic vial-cleaning ma- 
chine, tender No. SE-125, and automa- 
tic vial-filling plant, tender No. SE-126, 
January 29; mobile crane, 10 ton, tender 





walnuts of high grade offered direct or 
through agent by Dawn General Trad- 
ing Co, (see previous listing). 


Handicraft, Curios 
Pakistan 


Decorative brassware, woodenware, 
Pakistani costumes, and gold and silver 
embroidered shoes for men and women 
offered direct or through agent by Dawn 
General Trading Co, (see previous list- 
ing). 

(Continued on page 14) 





No. SE-127, February 3; hoists, self- 
propelled, tender No. SE-129, February 
9; steam turbine generator, feed-heating 
and ancilliary plant, 30,000 kilowatts, 
tender No. SE-130, February 17. 

Bids invited by India Supply Mission, 
2536 Massachusetts Avenue NW., Wash- 
ington 8, D.C. Specifications available 
from the Mission at $2 a set for all 
items listed except the steam turbine 
generator which is $5 a set. 

Uruguay 

Wire, 400 meters, electrical, bid No. 
4874/59, deadline December 22; bulk 
sockets, various, bid No. 4876/59, De- 
cember 23; bids invited through Uru- 
guayan agents by Administracion Gen- 
eral de las Usinas Electricas y los Tele- 
fonos del Estado (U.T.E.), Montevideo. 
Bid notice in Spanish.* 


U.A.R. Study on Bridge 
Site Drilling Available 


Results of test drilling at site of the 
proposed railway bridge over Orontes 
River near Harb-Nefse are available on 
loan from BFC’s Trade Development 
Division, U.S. Department of Commerce, 
Washington 25, D.C. 

Construction of the bridge, bid dead- 
line December 15, was announced in 
Foreign Commerce Weekly, October 12, 
page 11. 








Telecommunication System 
Bids Suspended in Panama 


Suspension of an invitation for bids 
on supply and installation of a national 
telecommunication system for the Re- 
public of Panama has been announced 
by the Minister of Government and Jus- 
tice. 

This trade lead was reported in For- 
eign Commerce Weekly, October 12, 
page 13. 


U_.A.R. Extends Deadline 


Bid deadline for supply and erection 
of two medium-wave broadcasting trans- 
mitters in Homs, Syrian Region, has 
been extended to December 15, 

The project was reported in Foreign 
Commerce Weekly, November 2, page 
10. 
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New Opportunities ... 
(Continued from page 13) 
Iron, Steel 


Austria 
Iron and steel, including merchant 
bars, bar-size shapes, and steel-rein- 


forcing bars offered direct preferably, 
but will consider through agent, by 
Otto Deutsche & Co., OHG. (importer, 
exporter, wholesaler), 14 Fasangasse, 
Vienna III. WTD 11/6/59. 


Jewelry 


Austria 

Costume jewelry, including rhinestone 
jewelry of distinction and jewel-studded 
frames for evening purses offered by 
S. & C. Zimmer (export merchant), 1 
Forstberg, Enns, Upper Austria. WTD 
11/9/59. 


Machinery, Agricultural 


Austria 

Agricultural machinery including 
seed-cleaning and_ sorting-machinery, 
$20,000 monthly, offered direct or 
through agent by Maschinenfabrik 
HEID  Aktiengesellschaft (manufac- 
turer), 6 Mahlerstrasse, Vienna I. Illus- 
trated and descriptive literature.* WTD 
11/10/59. 


Porcelain Ware 


France 

Electrotechnical porcelain specialties 
and unmounted articles which may be 
manufactured to specifications, in large 
quantities and of good quality, offered 
by Centrale Porcelainiere (S. A. 
Cenpor) Les Vignes' de Panazol (man- 
ufacturer, wholesaler, exporter of elec- 
trotechnical specialties), Boite Postale 
145, Limoges, Haute-Vienne. WTD 
9/25/59. 
Seeds 


Pakistan 

Edible seeds, including corriander, 
poppy, and fenugreek offered direct or 
through agent by Dawn General Trad- 
ing Co. (manufacturer’s agent, commis- 
sion agent), Ganpat Rd., Anarkali, La- 
hore. WTD 10/22/59. 


Silverware 


Sweden 

Silver-plated serving trays and chrom- 
jum ware offered direct or through 
agent by Dekorindustri Aktiebolag 
(manufacturer), Kronhusgatan 23, Gote- 
borg C. Illustrated and descriptive lit- 
erature.* WTD 11/10/59. 
Sporting Goods 
France 

Fishing tackle and implements, in- 
cluding Ropi hooks, spinners, and troll- 
ing spoons, and artificial fishing bait 
offered direct or through agent by 
Maurice Gadioux (L’Hamecon  Ropi) 
(manufacturer, wholesaler, exporter), 
Grand Rue, Chef-Boutonne, Deux- 
Sevres. lllustrated and descriptive lit- 
erature.* WTD 7/2/57. 
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italy 


Water and snow, solid and laminated 
ash skis, and tennis rackets in large 
quantities offered direct or through 
agent by Timber Import Export, 2 Via 
Sansoni, P.O. Box 228, Pistoia. WTD 
5/23/58. 


Toys 
France 

Lacquered or enameled wooden toys 
and games of good quality made by 
artisan workers offered by Maurice Bri- 
mont (manufacturer, wholesaler, 
porter), Rue Mistral, La Rochelle, Cha- 
rente-Maritime. WTD 7/16/58. 
Yarn 
Germany 


Mixed yarn, Diolen cotton 67 
offered direct or through agent by Cre- 
felder Baumwood-Spinnerei (manufac- 
turer), 56 Spinnereistrasse, Krefeld, 
WTD 11/9/59. 


EXPORT OPPORTUNITIES 


Automotive Equipment 
Saudi Arabia 


Reconditioned trucks, 25, 3-10 metric- 
ton capacity wanted for direct purchase 
by Mohamed Said Bin Jahlan (import- 
ing distributor, manufacturer's agent), 
P.O. Box 477, Mecca. WTD 11/7/59. 
Cement 
Syria 

Porous cement, 5 tons, ordinary qual- 
ity, wanted for direct purchase and 
agent by Hussaini & Sidawi (import- 
ing distributor, commission merchant), 
P.O. Box 161, Hurriya St., Saadeh 
Bldg., Latakia. WTD 11/3/59. 


29 of 
33%, 
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Clothing 
Saudi Arabia 

Cotton underwear, sport type, an 
poplin and Nylon shirts for men, 5q 
doz. each, wanted for direct Purchase 
by Mohamed Said Bin Jahlan, Meee 
(see previous listing). WTD 11/7/59, 
Fats, Oils 
France 


Acidified-oil tallow, 40°-41°, goog 
quality, shipment in tankers by lots g 
900- or 1,600-metric tons wanted fy 
direct purchase and agency by Roge 
Lafont (wholesaler, retailer, importer 
exporter of chemical products), 12 Place 
des Martyrs-de-la-Resistance, Bordeauy 
Gironde. Price quotations desired by 
firm as soon as possible, f.o.b. Bordeauy 
or other conditions. WTD 11/4/59, 


Foodstuffs 
Dominican Republic 


Soda crackers and cookies, cannej 
fruits and vegetables, and fresh fruity 
wanted from U.S. manufacturers anj 
exporters for direct purchase and @& 
clusive representation basis by Manug 
Gonzalez Cuesta Sucesores, C. por & 
(importing distributor), 121 Avenidg 
Mella, Ciudad Trujillo. WTD 11/13/55, 

Soda crackers wanted from U.S. man. 
ufacturers for direct purchase and e& 
clusive representation basis by Luis F. 
Soto, C. por A. (importing distributor), 
7 Delmonte y Tejada, Ciudad Trujillo 
WTD 11/13/59. 


Hides, Skins 
England 


Raw sheepskins and pickled skins fq 
sole, upper leather, fancy leather, ete, 
wanted for direct purchase by Colin&é 
Shields (Skins), Ltd. (importer, & 


——__ say 





A Directory of 


FOREIGN DEVELOPMENT ORGANIZATIONS 
for TRADE and INVESTMENT 


WwW 


A by-country listing of government, semi- 
government, and private organizations in 
foreign countries offering informational 
and promotional services to world traders 
and investors. 
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World Trade Directory 
Reports Available 


® World Trade Directory reports 
© on private foreign firms or indi- 
® viduals mentioned in the World 
Trade Leads and Investment Op- 
x portunities departments of For- 
— eign Commerce Weekly are avail- 
able to qualified U.S. firms—or 
will be prepared on request— 
through the Commercial Intelli-« 
# gence Division, Bureau of Foreign 
® Commerce, U.S. Department of 
Bitemecres Washington 25, D.C.,, 
# for $1 each. The reports also may 
® be obtained through the Depart- 
* ment’s Field Offices. 

* Requests for these reports 
= should include the names and ad- 
® dresses of the firms or individ- 
= uals. 

* The information given 

® World Trade Directory report 
* usually includes lines of goods 
® handled, operation methods, size 
% of business, capital, sales volume, # 
® trade and financial reputation, and 
® other pertinent business informa- 
* tion. 


porter, merchant), 88-90 Weston St., 
London, S.E. 1. WTD 11/13/59. 
Dressed leather, goat and sheepskins 
for garment, shoe, handbag, and me- 
chanical leathers; as well as raw and 
semitanned goatskins, sheepskins, kids, 
and calfskins of Indian and Pakistani 
origin wanted for direct purchase and 
agency by H. E. Stanton & Co., Ltd. 
(import-export distributor, manu- 
facturer), Blomfield House, 85 London 
Wall, London, E.C. 2, WTD 11/13/59. 


Plastic Products 
Australia 


Polystyrene film, thickness .030 in. or 
040 in. and several diameters in semi- 
transparent colors of polyvinyl chloride 
Sleeving, preexpanded during manufac- 
ture with property of shrinking to orig- 
inal diameter upon application of heat, 
for use as electrical insulation sleeving 
for aluminum cans, wanted for direct 
purchase by Ducon Condenser, Ltd. 
(manufacturer of capacitors, resistors, 
ceramics, semi-conductors, etc.), Chris- 
tina Rd., Villawood, N.S.W. Samples 
of sleeving.* WTD 10/30/59. 

Saudi Arabia 


Plastic sheeting for tablecloths, plas- 
tie leather for automobile upholstery 
and ladies’ handbags, and polyethylene 
plastic fabrics, 1-metric ton each; as 
well as plastic remnants for tablecloths, 
1-10 yds., 100,000 Ibs., wanted for direct 
purchase by Mohamed Said Bin Jahlan 
(importing distributor, manufacturer’s 
agent), P.O. Box 477, Mecca. WTD 
11/7/59. 





in a 
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Textiles 
Saudi Arabia 

Dacron piece goods for men’s suits, 
15,000 yds.; nylon piece goods, white, 
colored, and printed for ladies’ dresses, 
15,000 yds.; cotton and rayon textiles 
for men’s suits and ladies’ dresses, 30,- 
000 yds.; and worsted woolen piece 
goods for men’s suits and overcoats and 
ladies’ dresses, 10,000 yds., wanted for 
direct purchase by Sadaka Doki El- 
Sindi and Yousif Obeid (importing dis- 
tributor, manufacturer’s agent), P.O. 
Box 307, Jidda. WTD 11/7/59. 

Cotton printed textiles, medium qual- 
ity; mohair, cotton, and wool velvet for 
upholstery, 50,000 yds. each; nylon piece 
goods and artificial silk piece goods for 
ladies’ dresses, 50,000 yds. each; wool, 
silk, cotton, and rayon textiles, includ- 
ing white, colored, and printed for men’s 
and women’s clothing, 100,000 yds.; and 
500 doz. white and colored cotton towels 
wanted for direct purchase by Mohamed 
Said Bin Jahlan (importing distributor, 
manufacturer’s agent), P.O. Box 477, 
Mecca. WTD 11/7/59. 


AGENCY OPPORTUNITIES 





Batteries 
Venezuela 


Automobile storage battery cases for 
sale to battery manufacturers and auto- 
mobile storage battery separate plates 
of microporous and fiber glass agency 
from U.S. manufacturers not already 
represented in Venezuela wanted by 
Eivar H. Garcia (manufacturer’s agent), 
Calle Sucre con Callejon Codazzi, Edi- 
ficio Trafalgar, Aptdo. 6747, Caracas. 
WTD 10/22/59. 


Engines 
England 


Small gasoline engines, 65- to 80 cc., 
low priced, of type usually fitted to 
lawnmowers, sought from U.S. manu- 
facturer on exclusive agency ‘basis by 
Aeroservices Engineering, Ltd. (preci- 
sion engineers), East Hoathly, Lewes, 
Sussex. WTD 11/6/59. 


Foodstuffs 
France 


Food products, fresh, frozen, and can- 
ned, principally canned fish and canned 
fruits of good quality wanted for agency 
or subagency for southwest France by 
Rene Videau foodstuffs’ sales agent, 1 
Rue Chauffour, Bordeaux, Gironde. 
WTD 11/6/59. 


Lighting Equipment 
England 


Fluorescent starters, glow, for tubes 
up to 125 watts, wanted for agency by 
H. J. Conduit (manufacturer’s agent), 
Apt. 2, 47 Manor Park, Redland, Bristol 
6. WTD 11/6/59. 


Metals, Minerals 
England 


Nonferrous metals and manufactures 
thereof, including ores, minerals, resi- 
dues, and scrap, wanted as agency by 
W. Dewhirst (manufacturer’s agent, 
broker), 23 Old Bldgs., Lincoln’s Inn, 
London, W.C. 2. WTD 11/6/59, 


Pens 
Austria 


Fountain and ball-point pen agency 
from leading U.S. manufacturer on ex- 
clusive basis for Austria sought by W. 
Koreska (manufacturer, exporter of va- 
riety of stationery items), 48 Watt- 
gasse, Vienna XVII, WTD_ 11/12/59. 


Radio, Television Equipment 
Venezuela © 


Agency for antennas for automobile 
radios, as well as radio and television 
spare parts, including tubes, 6- and 12- 
v. vibraters, and transformers, wanted 
by Eivar H. Garcia (manufacturer’s 
agent), Calle Sucre con Callejon Co- 
dazzi, Edificio Trafalgar, Aptdo. 6747, 
Caracas. Firm interested only in rep- 
resenting manufacturers not repre- 
sented in Venezuela. WTD 10/22/59, 


Stereophonic Equipment 
Venetuela 


Agency for stereophonic-sound equip- 
ment and stereophonic records wanted 
by Eivar H. Garcia (see previous list- 
ing). Firm is interested only in repre- 
senting manufacturers not represented 
in Venezuela. WTD 10/22/59. 


Textiles 
Australia 


Printed and woven cotton plete goods, 
including dress materials, shirtings, etc., 
wanted for agency by Leopeld S. Mun- 
ster (manufacturer’s agent), 17-19 Mar- 
garet St., Sydney. WTD 11/12/59. 
New Zealand 

Agency for textile piece goods, includ- 
ing furnishing drapes and tapestries, 
wanted by Johnson & Archer, Ltd. 
(manufacturer’s agent), P.O. Box 5024, 
Auckland. WTD 11/2/59. 





FOREIGN 
VISITORS 











Argentina 

Joe Juan Bertagni, representing J. J. 
Bertagni y Cia., S.A., Hernandarias 
1027, Buenos Aires, is interested in 
manufacture of televisions sets and in 
representing U.S. television broadcast- 
ing interests. Was scheduled to arrive 
November 23 via Miami for 3-week 
visit. U.S. address: c/o Summit Radio 
Corp., 135 Front St., New York, N.Y. 
Itinerary: New York and_ possibly 
Washington, D.C, 
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Australia 

H. Anderson, representing Johnson & 
Sons, Ltd., Underwood St., Botany, 
New South Wales, is interested in di- 
rect purchases of new type finishes and 
spray equipment for leather, and seeks 
technical information. Was scheduled 
to arrive November 29 via New York 
for 4-week visit. U.S. address: c/o 
Rohm & Haas, 712 Locust St., Phila- 
delphia, Pa. Itinerary: Boston, Phila- 
delphia, New York, and Chicago. 

Ronald Charles Boyle, representing 
Steerings Pty., Ltd. 506 Gardiner’s 
Road, Mascot, is interested in automo- 
tive steering gear and other types of 
gear manufacture from standpoint of 
techniques only and seeks technical] in- 
formation on operation of high-produc- 
tion automotive and other gear plants, 
as well as operation of plants manufac- 
turing hydraulic and mechanical engi- 
neering products. Scheduled to arrive 
December 14 via New York for 2-week 
visit: U.S. address: c/o Ross Gear & 
Tool Co., Inc., Lafayette, Ind. Itinerary: 
New York, Indianapolis, Lafayette, Chi- 
cago, and San Francisco. 

Henry Rosen, representing Lithgow 
Woolen Mills, P.O. Box 51, Broadway, 
Sydney, is interested in forming an as- 
sociation with a U.S. woolen blanket and 
piece goods manufacturing company, to 
exchange ideas, and possibly manufac- 
ture jointly in Australia under license, 
or an affiliation; also interested in pur- 
chasing textile machinery for blankets 
and carpeting and securing technical 
information. Was scheduled to arrive 
November 17 via San Francisco for 3- 
week visit. U.S. address: c/o Coastline 
Commodities Corp., 110 E. 42d St., New 
York 17, N.Y. Itinerary: San Francisco, 
Los Angeles, Chicago, and New York. 


Belgium 

Walter Bresseleers (architect design- 
er) accompanying Walter Vanden Aven- 
ne, representing Vanden Avenne Bros. 
(cattle feed producers), Ooigem, are in- 
terested in breeding equipment for poul- 
try and in prefabricated silos and plastic 
construction, and seek technical infor- 
mation on poultry culture for meat (not 
eggs), and test farms for poultry. Were 
scheduled to arrive November 16 via 
New York for a 4- to 5-week visit. U.S. 
address: c/o A, Franck, 2 Elmdorf Dr., 
Scarsdale, N.Y. Itinerary: New York 
and midwestern cities. 

Messrs. Guido DeClerq and Olivier 
Vanneste, representing Westvlaamse 
Ekonomische Raad (West Flanders De- 
velopment Council), Dijver 7, Bruges, 
are interested in contacting U.S. firms 
planning to establish subsidiaries in 
Common Market area. Were scheduled 
to arrive November 21 via New York 
for 3-week visit. U.S. address: c/o Bel- 
gian Linen Association, 280 Madison 
Ave. New York 16, N.Y. Itinerary: 
Washington; Chicago; Detroit; Toledo, 
Ohio; Harrisburg, Pa.; Boston; and 
Hartford, Conn. 
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Brazil 
Isac Missrie, representing Panama- 
bras Ltda., Avenida Rio Branco 211 


s/62, Sao Paulo, is interested in pur- 
chasing tomato-processing machinery 
and equipment for installation of fac- 
tory in Brazil and seeks technical in- 
formation regarding operation and 
maintenance of machinery to be pur- 
chased. Was scheduled to arrive Novem- 
ber 24 via Miami or New York for 
1-month visit. U.S. address: None given. 
Itinerary: Orlando (Fla.), San Jose 
(Calif.), and other cities. 


Chile 

Francisco Kraus, representing Sorena 
Smelting & Refining Co., Rodrigo de 
Araya esq. Santa Elena, Casilla 3294, 
Santiago, is interested in visiting manu- 
facturers of bushings and bars of bronze 
and seeks technical information. Was 
scheduled to arrive November 30 via 
Miami for 3-week visit. U.S. address: 
c/o 176 Eighth Ave., Brooklyn, N.Y. 
Itinerary: New York. 


Colombia 


Messrs. Hernando Madero Paris and 
Dario Valencia Samper, representing 
Empresas Unidas de Enérgia Electrica 
de Bogota (Bogota municipal electric 
power company), Calle 14, No. 12-50, 
Bogota, D.E., are interested in electric- 
power generating, transmission, and dis- 
tribution equipment, and seek technical 
information. Were scheduled to arrive 
November 20 via Miami for indefinite 
visit. U.S. address: c/o Colombian De- 
velopment Corp., 250 Park Ave., New 
York, and c/o Mayflower Hotel, Con- 


necticut Ave. & DeSales St., NW.,, 
Washington, D.C. 

England 

Paul Friedman, representing self, 


Walmar House, 296 Regent St., London, 


W.1, is interested in purchase of dress - 


fabrics in cotton, synthetics, and mix- 
tures; veilings, tulles, etc., for millinery 
trade; and readymade knitwear (outer- 


garments) from synthetic yarns. Was 
scheduled to -arrive November 30 via 
New York for 2-week visit. U.S. ad- 


dress: c/o H. H. Friedman, Apt. 4B, 44 
Bennett Ave., New York 33, N.Y. Itin- 
erary: New York, principally. 

P. G. C. Murdoch, Asst. North Amer- 
ican Manager, Handy Angle, Ltd., 
Grand Bidgs., Trafalgar Sq., London, 
W.C. 2, is interested in promoting sales 
of Handy Angle, patented preslotted 
and processed mild steel angle. Sched- 
uled to arrive December 17 via New 
York for l-year visit. U.S. address: c/o 
British Consulate, 99 Park Ave., New 
York, N.Y. Itinerary: All leading cities. 


Germany 


Guenter Murmann, Dipl.-Ing., repre- 
senting Petro-Chem GmbH., 45 Tier- 
gartenstrasse, Duesseldorf, is interested 
in visiting enterpriges constructed by 
Petro-Chem Development Co., Inc., 122 
E. 42d St., New York 17, N.Y. Was 














Se 
—e, 
scheduled to arrive November 23 ys| f 
New York for 4-week visit. US. ad} 
dress: c/o Hotel Commodore, Lexing. 
ton Ave. & 42d St., New York, ny 
Itinerary: New York and other large 
cities. 
Spain 
Francisco Raventos Rosell, represent. | Furtl 
ing Industrias Raventos, S.A., ¢ Pro. | fy Contrz 
greso, 73, Hospitalet de, Liobregat (Bay. y their { 
celéna), is interested in contacting Ug at me 
buyers of religious goods. Was sched. End of Dis 
uled to arrive November 20 via Sap A drive 
Juan, Puerto Rico, for 30-day visit. Ug inst Arr 
address: c/o Consulate of Spain, Sap caicts wa 
Juan, Puerto Rico; and c/o Americay session. Th 
Consulate General of Spain, 515 Madison } direction Vv 
Ave., New York, N.Y. Itinerary: Say declaration 
Juan, Puerto Rico; and New York. State Dillc 
Uruguay meeting. T 
N / ; restoration 
Nelson A. Revello, representing 4, the main 
Revello y Cia. Ltda., Tiendas TATA, nid has 
S.A., and CYPHOSA, 18 de Julio 948 | “ents jus 
P.9, Ap. 17, Montevideo, is interested; "striction 
in raw materials, cigarettes, small ma. arnings @ 
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contract 
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the 32,000 bales opened in October 1958 
Decemb 
Foreign Commerce Weekly 











te, 
23 Vi 
S a 
Lexing. 


K, NY, 
r large 


resent. | 


Ae Pro. 
it (Bar. 
ng US. 

Sched. 
‘la San 
sit. US. 
in, San 
merican 
Madison 
‘Y: San 
*k, 


ting A. 
TATA, 
lio 948 
‘erested 
all ma- 
> parts, 
nber 20 
it. US, 
P., 395 
Y. Itin 
Miani, 


Import 
vember 


Manu 
adagas- 


alvador. 


Ts, and 
r 1958. 
rs, and 
1d, No 


Ts, and 
9596 


, based 
y mills, 
ross) in 
cultural 


or 1958 
ss than 
er 1958 








W eekly 


s. 





——V—V7=“—_ 


End of Discrimination Sought 

A drive to eliminate discrimination 
against American and other dollar area 
exports was the principal feature of the 
session. The urgency of moves in that 
i direction was touched off by a strong 
declaration by U.S. Under Secretary of 
State Dillon at the opening Ministerial 
meeting. The Secretary emphasized that 
restoration of external convertibility to 
the main trading currencies of the 
world has removed any balance-of-pay- 
ments justification for discriminatory 
restrictions by countries whose export 
earnings are largely in convertible cur- 
rencies. 

The drive to eliminate discrimination 
was greatly aided by the International 
Monetary Fund's decision of October 23 
calling for removal of discriminatory 
restrictions with all feasible speed. The 
decision, which was made available to 
the Contracting Parties at the session’s 
opening, supported the statements 
against discrimination and restrictions 
made by the Under Secretary and other 
Ministerial speakers. 


Reflecting Ministerial and other dis- 
cussions, the Contracting Parties adopt- 
ed a report which concluded that dis- 
crimination in trade on balance-of-pay- 
ments grounds should quickly be ended. 
The report indicated that justification 
for such discrimination had been almost 
completely eliminated by convertibility 
of currencies. 

The United States and many other 
countries also stressed the need that 
countries emerging from _ balance-of- 
payments difficulties reduce the use of 
import quotas, 

Several countries took important steps 
during the session to relax their trade 
controls and reduce’ discrimination, 
Among them were the United Kingdom, 
France, Japan, Sweden, and the Neth- 
erlands, 

Other countries, including Australia, 
New Zealand, Malaya, Rhodesia, and 
Ghana, pointed to recent measures of 
a similar character. 

Previously scheduled balance-of-pay- 
ments consultations were held with six 
contracting parties—Australia, Japan, 
the Federation of Malaya, Norway, the 
Federation of Rhodesia and Nyasaland, 
and Sweden. 


Trade Expansion Discussed 


Three committees continued their ef- 


forts toward expansion of international 
trade, 
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Committee I, on tariff reductions, sub- 
mitted final recommendations setting 
forth rules and procedures to be fol- 
lowed in the tariff conference to be held 
in Geneva in 1960-61. The conference 
will be divided into two phases. Prin- 
cipal emphasis in the first phase, in 
September—December 1960, is to be on 
tariff negotiations and renegotiations 
incident to formation of the European 
Economic Community. The second phase, 
beginning in January 1961, is to be de- 
voted to an exchange of new concessions 
among contracting parties and to ne- 
gotiations with countries acceding to 
GATT. 

Committee II conducted its second 
round of country-by-country consulta- 
tions on agricultural policies. The con- 
sulting countries were Burma, Ceylon, 
Malaya, Indonesia, and Rhodesia and 
Nyasaland. Further rounds of consul- 
tations will be held in the coming year, 
at the end of which the Committee will 
report on the effects of agricultural 
protection upon international trade 
Presentation of the United States agri- 
cultural policy is scheduled for Febru- 
ary 1960. 


Committee III is seeking ways of ex- 
panding export earnings of the less 
developed countries as a means of accel- 
erating their development and making 
them less dependent upon foreign aid. 
In a preliminary report, the Committee 
identified some of the obstacles to in- 
creased trade encountered in foreign 
markets by such countries, These in- 
clude high revenue duties, preferential 
arrangements, import quotas and re- 
strictive state trading, in addition to 
high tariffs. The Contracting Parties 
approved the Committee’s recommenda- 
tion that individual Governments ex- 
amine such of their measures as may 
impede the trade of less developed coun- 
tries. In the coming year, the Commit- 
tee will also turn its attention to what 
less developed countries themselves can 
do to improve their trade prospects and 
to direct their industrial growth to 
fields in which they may be most effi- 
cient. 

Under Secretary Dillon in discussions 
at the Ministerial level pointed out that 
sharp increases in imports over a brief 
period of time and in a narrow range 
of commodities can have serious eco- 
nomic, political, and social repercussions 
in importing countries. He stated that 
the problem is to find means to ameli- 


GATT Nations Progress Toward Removal 
Of World Trade Barriers 


Further progress in removing barriers to world trade was achieved 
by Contracting Parties to the General Agreement on Tariffs and Trade 
at their fifteenth session held in Tokyo October 26 to November 20. 


orate the adverse effects of an abrupt 
invasion of established markets while 
continuing to provide steadily enlarged 
opportunities for trade. Subsequent dis- 
cussions made evident that apprehen- 
sions that such situations might arise 
had led some countries to maintain or 
impose import restrictions against parti- 
cular imports from some countries. 

The matter was discussed in plenary 
session and it was agreed that in view 
of the complex nature of the problem 
it should be deferred until the sixteenth 
session. Meanwhile the Executive Secre- 
tary will prepare a factual report for 
the Contracting Parties. At the six- 
teenth session the Contracting Parties 
can consider whether to establish a 
panel of experts to examine the prob- 
lem or whether some other method of 
approach is likely to be more appro- 
priate. 


Trade Union Aims Explained 


Reports on three movements toward 
regional economic integration were pre- 
sented to the Contracting Parties. 

The Swedish Ministerial representa- 
tive reported on negotiations for a Euro- 
pean Free Trade Association which 
Austria, Denmark, Norway, Portugal, 
Sweden, Switzerland, and the United 
Kingdom, the so-called Outer Seven, are 
conducting. He said that EFTA coun- 
tries would continue to .be bound by 
their GATT obligations in carrying out 
arrangements for progressive abolition 
of tariffs and quota restrictions on trade 
among member countries. The first step 
in this process is to take place on July 
1, 1960. The Minister assured the Con- 
tracting Parties that EFTA does not 
intend to use quantitative restrictions 
to create a preferential trading system. 

Delegates from Brazil, Chile, Peru, and 
Uruguay and observers for Argentina 
and Bolivia spoke about their countries’ 
plans to establish a free trade area. 
They referred to a draft treaty pre- 
pared at Montevideo last September 
which is to take final form in February 
1960. The delegates pointed out that the 
proposed free trade area was intended 
to increase trade and help raise living 
standards and that improvement in eco- 
nomic conditions in Latin America 
would lead to larger trade with other 
countries. 

A spokesman for the European Eco- 
nomic Community Commission gave the 
Contracting Parties an account of EEC’s 
progress this year. He noted that pro- 
visions of the Rome Treaty regarding 
reduction of customs duties and relax- 
ation of quota restrictions in intra-EEC 
trade has been carried out on schedule 
and that many tariff reductions had also 
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been extended to the products of outside 
countries. He stated that the Commis- 
sion hopes to submit proposals on agri- 
cultural policy to the EEC Council of 
Ministers before the end of the year. 
The representative also said that the 
EEC draft external tariff was receiving 
urgent attention and would be ready in 
ample time to allow for preparation for 
the 1960-61 tariff conference. He spoke 
of EEC’s interest ¢n helping countries 
in the process of economic development. 


Indicative of growing worldwide in- 
terest in GATT, Tunisia applied for and 
was granted provisional contracting 
party status. Switzerland, Cambodia, 
and Israel are now participating in the 
work of Contracting Parties on a pro- 
visional basis pending full accession, and 
Yugoslavia is associated with the GATT. 
The Contracting Parties opened for sig- 
nature an instrument providing for a 
rélationship between Poland and the 
Contracting Parties closer than that 
now afforded by its present status as 
an observer. The Nigerian Minister of 
Commerce and Industry stated that his 
country, which is to become an inde- 
pendent nation in 1960, hopes to send 
its own representation to GATT ses- 
sions in the future. The Contracting 
Parties prolonged for a year the period 
during which newly independent Guinea 
can be sponsored by France for acces- 
sion. The Argentine observer stated that 
his Government is actively considering 
accession to GATT. 


U.S. Discusses Commodity Problems 


The United States delegation pursued 
specific commodity problems bilaterally 
and informally with a number of other 
delegations, including those from Japan, 
France, Italy, the Federal. Republic of 
Germany, Norway, Australia, Belgium, 
the Netherlands and the Federation of 
Rhodesia and Nyasaland. Commodities 
discussed included automobiles, distilled 
spirits, acrylic fibers, canned fruits and 
vegetables, fresh apples and pears, and 
other agricultural and manufactured 
products, As a result of the discussions 
some import restrictions on those U.S. 
products are expected to be relaxed in 
the near future. 

The United States also, in accordance 
with a resolution of March 1955, re- 
ported on its programs for disposing of 
surplus commodities. Several exporter 
countries expressed satisfaction with 
safeguards the United States has taken 
over the past year to minimize displace- 
ment of commercial sales. Some import- 
ing countries indicated their gratitude 
for the considerable help afforded their 
economies by the United States disposal 
operations. 

Contracting parties which will resort 
to article XXXV against Japan and 
thereby decline to undertake GATT ob- 
ligations towards that country, gave 
renewed hope that through continuation 
of bilateral discussions further progress 
will be made toward a satisfactory solu- 
tion of that longstanding problem. 


Representatives of Governments party 
to the 37-nation General Agreements on 
Tariffs and Trade held their fifteenth 
session in Tokyo at the invitation of 
the Government of Japan, away from 
Geneva for the first time in recent years. 

Douglas Dillon, Under Secretary of 
State, represented the United States in 
the Ministerial meeting during the open- 
ing week of the session. The U.S. dele- 
gation included Representatives Hale 
Boggs and Victor A. Knox as Congres- 
sional advisers; W. T. M. Beale, Deputy 
Assistant Secretary of State for Eco- 
nomic Affairs, as chairman; Henry 
Kearns, Assistant Secretary of Com- 
merce, as vice chairman; and J. Allen 
Overton, Jr., vice chairman of the Tariff 
€ommission, as principal adviser. 





Singapore Business . . . 
(Continued from page 7) 

of a tax of 25 percent on 60 percent of 
gross income derived from renting for- 
eign films to exhibitors was protested 
by representatives of both British and 
U.S. film industries. Singapore and U.K. 
Government authorities still are dis- 
cussing the alleged discriminatory as- 
pects of the legislation. 


Investment Climate Improves 


The Government pledged itself to un- 
dertake actions and policies which will 
create favorable economic conditions 
and build a climate favorable to pri- 
vate enterprise of both local and over- 
seas origin. The Government offered 
capital in the form of short term or 
long term loans for establishment of 
enterprises. An Economic Development 
Board will be established to assist pri- 
vate enterprise in industrial develop- 
ment with an authorized capital of 
M$100 million. 

The Singapore Government intends to 
approach the Federation Government 
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for close cooperation in the industrig 
development programs of both arex 
It further intends to impose tarifi 
only when the advantages of incre 
employment and additional national] in 
come clearly outweigh any Possibj, 
loss in international trade. 

A later policy statement by the Prime 
Minister reiterated the Government, 
determination to work toward an int. 
grated Pan-Malayan industrial develop, 
ment program. He called for coordina. 
tion and cooperation rather than gop,’ 
petition between the Federation an 
Singapore in commerce, industry, an 
finance. 


Industrial Production Uneven 


Some local industries are faced wi 
chronic difficulties despite the gener 
faverable upturn in, business aetiyit 
in the last part of the quarter, Ty 
causes of these difficulties are basic anj 
are not necessarily affected by the up 
and downs occasioned by commodity 
price changes or stimulants. Many ¢ 
Singapore’s industrial establishmeny 
are outdated and inefficient althoug 
the wage level is relatively high com. 
pared to other Asian countries. Th 
Government undoubtedly will be re 
quested to impose import duties to pro. 
tect local industries, but those 
charge of this aspect of Government 
policy are wary of imposing tariffs t 
protect inefficiency. 

The key to the Island’s future lies 
the industrial sector of the Singapor 
economy and it is this sector whic 
offers the greatest challenge to the ney 
Government. An effective industrial de 
velopment program appears to be th 
only means of overcoming the seriou 
unemployment problem. The Gover 
ment so far has tried to lay a sound 
groundwork for attacking the problem 
involved in industrialization., 
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Foreign Trade of Czechoslovakia 


Over Four Decades, 1920-59 


Since its creation in 1919 Czechoslo- 
vakia has undergone drastic political 
and economic changes. During the in- 
terwar period, 1919-39, Czechoslovak in- 
dustry developed a strong competitive 
position in world trade. In 1928 this 
nation of 144 million inhabitants, 
about .7 percent of world population at 
that time, accounted for almost 2 per- 
cent of total world trade. 


The dismemberment and military oc- 
cupation of Czechoslovakia by Germany 
in the years 1939-45 marked the end of 
the economic and trade patterns which 
had evolved during the first two decades 
of the country’s existence. Since the end 
of World War II governmental, plan- 
ning and nationalization emerged in 
Czechoslovakia and have replaced pri- 
vate enterprise and ownership. With 
these developments have come basic 
changes in the direction and composi- 
tion of Czechoslovak foreign trade. 

Average annual exports for the 19 
years, 1920-1938, amounted to $400 mil- 
lion (gold dollars) or approximately $30 
per capita. Data shown in table 1 give 
exports and imports for single years, 
1920-59, except for the war period 
1939-45. The decline in Czechoslovak 
foreign trade in the 1930's reflects the 
severe world-wide depression during 
that decade. 


Although the period immediately fol- 
lowing World War II in Czechoslovakia 
was chaotic economically and unstable 
politically, industrial recovery during 
the years 1946 and 1947 was neverthe- 
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less substantial, as will be noted by the 
improvement in foreign trade. In 1948 
the nationalization of industry, trade, 


transportation, banking, mineral and 
power resources, was thoroughly com- 
pleted. The country since that time has 
been under the control of a National 
Front, consisting of a number of polit- 
ical parties, of which the leading con- 
stituent is the Communist Party. By 
1958 the foreign trade turnover (ex- 


Table 1.—Foreign Trade of 
Czechoslovakia, 1920-59 


(1920-38 in millions of gold dollars: 1946-59 
in millions of current dollars] 


Year Exports Imports 
1920-24 (Annual average) ....$....418 $ 346 
1925-29 Me RY ~. $83 533 
1930-34 “ 24 “ae 273 
ee ee eres 184 166 
IEEE wexcoudquieriae hasan vactubiven cinditcnapdoecel 187 184 
1937 247 226 
ITE i tesiehctsiindhgicsigiadipacttviiean tmnt 210 172 
ng, eee 3 3 
SEEN ‘Gusktvatitecociestinanensieattcadsetnde deuce 285 206 
BED. “intaciihdihnitgiavethaadlitnineakid 572 573 
EE SORE RE 753 754 
1949 829 739 
f 658 
922 

901 

904 

959 

1,083 

1,220 

1,424 

1,400 

1,440 


1 Territorial losses became effective in the 
last quarter of 1938. 

2 Military occupation and wartime recon- 
struction. 

* Annual estimate based on seven months 
data for January-July 1959. 


Sources: Foreign Commerce Yearbook: 1939 
(U.S.G.P.O. 1942); Statisticka Rocenka Re- 
publiky Ceskoslovenske, (1957, 1958); Statis- 
ticke Zpravy (September 1959). 


ports and imports) of Czechoslovakia 
amounted to $3 billion, approximately 
1.5 percent of estimated total world 
trade turnover of $200 billion, 


Trade Pattern Changes 


The changing direction of Czechoslo- 
vakia’s foreign trade is illustrated in 
table 2. In the illustrative pre-World 
War II years, 1927-37, its principal trade 
partners were Germany and Austria. In 
1927 almost 40 percent of Czech ex- 
ports and 30 percent of Czech imports 
involved these countries. By 1937 this 
trade had declined to 20 percent. Other 
important partners of Czechoslovakia in 
this period were the United Kingdom, 
the United States, France, Hungary, 
and Poland. 

As early as 1948, radical shifts in the 
direction of its trade became evident. 
Trade with the U.S.S.R., which had been 
negligible in 1927 and 1937, rose to more 
than 15 percent of Czechoslovak foreign 
trade in 1948; by 1958 the U.S.S.R. ac- 
counted for one-third of its trade. With- 
out exception sharp declines became ap- 
parent in the postwar period in Czecho- 
slovakia trade with all the principal 
prewar partners in Western Europe and 
the United States. The countries of the 
Soviet bloc which before World War II 
collectively accounted for between one- 
tenth and one-sixth of Czechoslovak 
trade, make up more than two-thirds of 
its current trade. 

Regionally, however, the trade of 
Czechoslovakia is still primarily Euro- 


Table 2.—Czechoslovak Trade With Sele¢ted Countries: 1927, 1937, 1948, and 1958 


{Percentage distribution] 





__1987 1937 

Countries of origin or distribution Imports Exports Imports Exports 
0 Pa ae See a eee 100.0 100.0 100.0 100.0 
ERSTE OO cae 66.0 68.0 55.8 59.2 
BEES EPR REET SE EPR: +) OO ~ a 24.1 15.5 13.7 
Austria EE See Si ae eR ae | 15.2 4.2 7.3 
a NE Ee Rh En 4.5 7.5 6.3 8.6 
France Oe 44 1.2 5.2 3.8 
NS a Se a Tt 3.3 4.6 3.7 5.0 
Other ........ we 15.4 20.9 20.8 
United States . ace tits bitectablgillahinhiagdeetpeninaedinenameantal = 6.9 5.0 £.8 9.3 
Wastern Europe and China .0........cccccccccccssscscsssssessscesceseceses - san 17.4 11.2 12.1 
Bulgaria re Pr as WETS. oe i 0.6 0.7 0.9 0.7 
OO ea aa ae log, iil eh - jialy 
RR EASE Ra PE LE 82 5.4 8.0 1.5 1.9 
a ARES RN ELE 6 EEN: OR EES 5.7 3.3 2.5 1.9 
SIE Ti aseni ws rensill spittin ndsbicelbiepalvnsmemibedenessinions 3.7 4.5 4.8 5.5 
EL cccoctvecetsernst 0.9 0.9 11 0.8 
i a Siri ee OS in ter RES neg. neg 04 1.3 
a Ee ee ae ae Ae Te 10.8 9.6 24.2 19.4 


Data for 1927 and 1937 correspond to 1937 boundaries; for 1948 to Wester 
* No comparable data available for 1927 and 1937. 


* Areas not strictly comparable because of territorial changes after World Wa: IT. 
*Mainiand China after 1949. Czechoslovak trade with China was negligible prior to World War II. 


Sources: Statisticke Zpravy (Aug. 1959); Commerce Yearbook; 1929, Vol. 2, (U.S.G.P.O. 1929); Foreign Commerce Yearbook, 1938 (U.S.G.P.0., 
1989); Foreign Commerce Yearbook, 1949 (U.S.G.P.O., 1951). 
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1948 1958 
Imports Exports Imports Exports 
100.0 100.0 100.0 100.0 
50.1 45.7 16.8 14.2 

2.3 3.4 4.6 3.5 
2.4 4.1 }° 1.3 
10.1 3.1 4 1.9 
2.5 2.7 3 1.2 
6.3 6.9 hi 1.7 
17.5 25.5 9 4.6 
4.8 3.1 0.1 0.5 
80.7 34.1 68.5 %7 
1.6 2.6 3.0 A 
1.4 1.6 11.9 10.4 
2.8 3.7 6.7 §.1 
5.4 7.0 5.3 6.3 
3.9 3.2 1.6 2.5 
15.6 16.0 33.3 $2.8 
neg. neg. 6.7 6 
14.4 17.1 14.6 18. 


n occupation zones, and for 1958 to Federal Republic of Germany. 
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pean oriented; in the prewar period be- 
tween 80-85 percent was with European 
countries compared with 75-80 percent 
in 1958. Czechoslovakia also has devel- 
oped substantial trade with Mainland 
China, a neglible trade partner in the 
prewar period. The Soviet Zone of Ger- 
many is, after the U.S.S.R., the most 
important trading partner of Czecho- 
slovakia. Among the countries of West- 
ern Europe, the Federal Republic of 
Germany is first, although currently 
accounting for only 4 percent of Czecho- 
slovak trade. 


Commodity Composition Evolves 


The changes in the direction of 
Czechoslovak foreign trade have been 
accompanied by substantial variations in 
its composition. The relevant data are 
given in table 3. Exports of machinery 
and equipment, which before the war 


accounted for only 2.4 percent in 1927 
and 6.5 percent in 1937 of total Czech 
exports, amounted to 20.3 percent in 
1948 and rose to 43.1 percent by 1958. 
Less dramatic but nevertheless signifi- 
cant was the rise in exports of fuels and 
basic materials since 1927. Perhaps of 
greatest interest was the relative de- 
cline in the export of finished or manu- 
factured consumer goods. This category, 
which accounted for over 70 percent of 
Czech exports in 1927, had declined by 
1958 to 19.4 percent. 

Complementing the trend of Czecho- 
slovak exports, the largest relative in- 
crease in imports occurred in the cate- 
gory of machinery and equipment. Fuels 
and basic materials constitute its largest 
import category because Czechoslovakia, 
despite some coal resources, is lacking 
in most raw basic materials and_petro- 
leum, The unusual increases ‘in the cate- 
gory of machinery and equipment, in 
both exports and imports, reflect not 
only the historical potential of Czecho- 
slovakia in these lines but also the en- 
larged capacity resulting from heavy in- 
vestments in the industrial sector since 
1948. 


U.S.-Czech Trade Fiuctuates 


Of all the countries that now constitute 
the Soviet bloc in Europe, Czechoslo- 
vakia, after the U.S.S.R., had the largest 
amount of trade with the United States 
in the interwar period. Table 4 indi- 
cates that between 1920 and 1938 U.S.- 
Czech trade turnover reached a high of 
$115 million in 1929, In the post-World 
War II period U.S.-Czech trade has been 
relatively low it will be noted that 
UNRRA (relief) shipments in 1946 and 
1947 were considerable. 

In the interwar period the most im- 
portant U.S. export to Czechoslovakia 
was raw cotton representing between 
45-60 percent of Czechoslovak imports 
from the United States. U.S. exports of 
cotton in 1937 amounted to $18.1 million 
covering 40 percent of Czechoslovakia’s 
raw cotton imports. U.S. exports to 
Czechoslovakia of copper and copper 
alloys also were important to Czecho- 
slovakia, amounting to $4 million in 
1937. Glass and glass products, nctably 
the Jablons costume jewelry, constituted 
the largest U.S. import from Czechoslo- 
vakia in the interwar period. Finished 
leather goods, shoes and gloves, various 
textile fabrics, and malt and hops were 


prominent among Czech exports to the 
United States in the 1920s and 1930s, 


As noted in table 4, U.S. exports since 
1950 have dropped very substantially. 
For the 8-year period 1951-59 inclusive, 
the annual average of U.S. exports to 
Czechoslovakia was slightly over $1 mil- 
lion. During this same period the an- 
nual average of U.S. imports from 
Czechoslovakia was about $8 million. In 
recent years there have been modest 
annual increases of U.S. imports from 
Czechoslovakia rising from a low of $1 
million in 1952 to about $11 million in 
1959. Allowing for price changes since 
1945 the current volume of U.S. imports 
are about one-fourth the prewar level 
and less than half the level achieved 
in the period 1946-1951 inclusive. 


Table 3.—Czechoslovak Foreign Trade by Commodity Group: 1927, 1937, 
1948, and 1958 


{Percentage distribution of value] 


Commodity group' 
A a es ae 
Machinery and equipment ....... 
Fuels and basic materials .. : 
Foodstuffs and agricultural commodities .. 
Manufactured consumer goods . 


Total 


Machinery and equipment . 
Fuels and basic materials .... 


Foodstuffs and agricultural commodities Ee 


Manufactured and consumer goods 


es Oe eS F 


ST) aan 1937 ~ 4948 19588 
vidlbiohiicie 100.0 100.0 100.0 100.0 
5.3 9.8 7.2 18.7 
oes 47.4 68.0 56.5 54.7 
22.5 16.3 33.4 22.1 
24.8 5.9 2.7 3.5 

a eo 2 a 2, 
sisson 100.0 100.0 100.0 100.0 
ae 2.4 6.5 20.3 43.1 
12.0 46.9 43.5 81.1 
13.7 9.8 5.5 6.4 
71.9 36.8 30.7 19.4 


*Commodity groups are not exactly comparable because of reporting changes. 


* Preliminary estimates. 


Sources: 
1958) ; 


Economic Development of Czechoslovakia by Stanislav Dubsky (Orbis, Prague, 
Czechoslovak Economy and Foreign Trade: 


1955 (Czechoslovak Chamber of Commerce, 


Prague) ; Statistical Digest of the Cze.hoslovak Republic, 1948 (State Statistical Office, Prague, 


1948); Commerce Yearbook, 1929—Vol. 


II Foreign Countries (U.S.G.P.0.: 1929). 


Dynamie 


Growth of Czechoslovak Foreigu Trade in the Rast Ten Years (Press Service, Prague, 1959), 
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Table 4.—U.S.-Czechosiovak Foreign 
Trade, 1920-59' 
[In millions of current dollars] 
U.S. exports U.S imports 


to Czecho- from Czechg. 

Year slovakia slovakia 
Se ae 15 
pS ee ae 39 33 
1930-34(a) ‘ees anenids * 20 
1935. lis a 21 
1936. 3 —o ae 24 
1937 , winebeniaei 39 37 
1938? ; an 27 26 
a Se ee (3) (3) 
1946 eoctg » 107 19 
1947... - jnicshtte * 23 
aan 22 22 
1949... 22 21 
1950... 11 27 
1951 1 22 
1952 (5) 1 
BE en cccicscaiemmines (5) 2 
1954 1 3 
oes 2 4 
1956 1 6 
ee Sore. Sees 2 8 
EE SA. Ca 1 8 
1959" 12 "11 


(a) Annual average. 

1 Annual estimate on basis of first 9 months 
of 1959. 

2 January-November 1938 

3 Military occupation and wartime recon- 
struction 

*Includes UNRRA shipments of $86 million 
in 1946 and $14 million in 1947. 

5 Less than $100,000. 

Sources: U.S. Department of Commerce, ex- 
cept exports for the years 1929-1938. Czecho- 
slovak imports statistics are given in lieu of 

J.S. export statistics for this period. U.S, 
statistics show only direct U.S. exports to 
Czechoslovakia and do not include goods, 
landed in ports of other European countries 
destined to Czechoslovakia. 


Ecuadoran Benane Sec 
(Continued from page 4) 

did not equal that for the third quar- 
for dollar checks for. August and Sep- 
tember was 17.96 sucres and 17.95 
sucres, respectively, compared with 
17.05 sucres and 16.98 sucres in the 
same months of last year. 


Oil Refinery To Open 

The Anglo-Ecuadoran Oilfields’ long- 
delayed petroleum refinery ;is now ex- 
pected to come into production this 
month. 

Quito Electric Company’s construc 
tion work on the new 26,000-kilowatt 
generating plant at Cumbaya has been 
stalled because of tunneling difficulties 
which a company official estimates will 
increase the total cost of construction 
by US$4.5 million. The company origin- 
ally obtained a US$5 million IBRD loan 
in 1957 to cover construction cost. The 
Quito Tourist Hotel may not be com- 
pleted before February 1, in time for 
the eleventh Inter-American Confer- 
ence. 

First National City Bank of New 
York and Hollandsche Bank Unie N. V.,, 
granted licenses by the Superintendent 
of Banks during the third quarter, will 
open offices in Guayaquil in early 1960, 
and the Dutch bank will also open a 
Quito branch in mid-1960. The establish- 
ment of these two foreign banks in 
Ecuador brings to the country an esti- 
mated US$1.5 million of new foreign 
capital investment. Bank of London and 
Montreal, Ltd. is the only other foreign 
banking institution in Ecuador.—U‘S. 
Embassy, Quito. 
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Trade Mission to Peru, Equador Reports 


Peru Offers Many Licensing Possibilities 


Ecuador's Expansion 
Makes Opportunities 


The Trade Mission conducted a 7-day 
program of interesting meetings with 
Ecuadoran businessmen and trade or- 
ganizations from October 19 to 24. In 
Quito and Guayaquil, discussions were 
held to find methods to increase two- 
way trade between the United States 
and Ecuador. At each meeting or indi- 
vidual conference, the Trade Mission 
was met with unusual enthusiasm and 
interest. 


Stability Brings Rapid Growth 


The improvement in_ political and 
economic stability of Ecuador during 
the past decade is creating opportuni- 
ties for investment, trade, and general 
domestic advancement. However, the 
many difficult economic problems still 
facing the country, such as lack of in- 
tegration between the upland and low- 
Jand regions, lack of highways, high 
percentage of illiteracy (45 percent 
among those over 10 years old), and 
backwardness of isolated Indian com- 
munities living in localized subsistence 
economies, should be recognized. 

In spite of these difficulties, Ecuador 
clearly is entering into a period of 
dynamic growth. Since 1950, average 
growtt in the gross national product, 
correc..d for changes in the price level, 
is estimated at 6.6 percent. Among fac- 
tors creating this growth are intro- 
duction of new products, increased small 
industries, improved efficiency in agri- 
culture and industry, unifying effect 
of air transportaton, and a gradual im- 
provement in education and training 
programs designed to meet Ecuador's 
need for professional and technical man- 
power. 


U.S. Business Prospects Improved 

Prospects for Ecuadoran-United 
States trade is improving. Ecuador is 
in a stronger position to obtain foreign 
public and private capital, the interest 
in light industry is increasing the num- 
ber of licensing and other contracted 
arrangements between local and Amer- 
ican firms, the economic expansion of 
the country is increasing the demand 
for U.S. machinery and equipment and 
products for export to the United 
States. Assuming continued stability and 
sound financial and monetary policies, 
the outlook is for a continued strength- 
ening of business between Ecuador and 
the United States. 

Present local transport and hotel ac- 
commodations are adequate in the two 
leading cities. Taxicabs are adequate in 


number and service and prices are mod- 
erate, 
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Peruvian businessmen made it ob- 
vious to all Mission members, in the 
many discussions throughout the coun- 
try, that they were most interested in 
associating themselves with American 
capital in order to develop infant indus- 
tries in Peru. The greatest shortages 
today in this field are a lack of funds 
at reasonable interest rates and “know- 
how.” There is, and has been for many 
years, a shortage of risk capital in 
Peru. Many businessmen contacted Mis- 
sion members with projects which ap- 
pear to be senisble, reasonable, and po- 
tentially profitable investments for 
American capital. It was apparent that 
they were willing and eager to have 
American capital not only in the form 
of loans but also on the basis of partici- 
pation in new firms or in existing firms. 

A new industrial promotion law, to 
provide liberal income treatment, im- 
port duty and protective tariff conces- 
sions to new businesses is presently be- 
fore the Peruvian Congress. If this law 
is passed, it will stimulate production 
of manufactured goods from raw ma- 
terials and should be @ useful, as well 


as a lucrative, area for American in- 
vestment. 


Licensing Brings Two-Way Gains 

Properly handled, foreign licensing of 
technical information and patents for 
manufacturing North American goods 
in Peru is good business in the broadest 
sense of the term. It will create sales 
of products and parts in a market which 
may now be inaccessible to the U.S. 
licenser. It also will bring valuable tech- 
nical and patent rights from the United 
States to Peru, and provide stimulation 
to Peruvian engineering and manufac- 
turing firms to improve products and 
processes. 

At the same time, foreign licensing 
in Peru can be a two-way street of 


PRAAAPPPPPPFFFAPPPAFAFAFAFAFA AAAS 


Mission Members 


Wendell W. Moore, Mission Di- 
rector, Chief, Operations Section, 
Trade Missions Division, BFC. 

Franklin Moore, President, Penn- 
Harris Hotel Co., Harrisburg, Penn- 
sylvania. 

James H. Shoemaker, Vice Presi- 
dent and Director of Business Re- 
search, Bank of Hawaii, Honolulu, 
Hawaii. 

Oscar S. Straus, Partner, Gog- 
genheimer Brothers, New York 
City. 

Park Wittenberger, Sales Mana- 
ger, International Division, Vendo 
Co., Kansas City, Missouri. 


PAPAPAPAAPPPPPPPEAEAEEEEIEIIPEIEIAIAAS 


good business. Peruvian manufacturers 
need, and want to be provided with, 
commercially proven designs, manufac- 
turing processes, techniques, and patent 
rights which will assure success at a 
fair cost. Usually this type of assistance 
from U.S. manufacturers will enable the 
Peruvian business firms to produce at a 
lower cost per product unit. 

Many factors must be investigated 
and evaluated, however, before U-S. 
manufacturers can determine whether 
licensing will be profitable. Licensing is 
by no means a new technique in Peru. 
Through the years, many companies 
have developed profitable arrangements 
in this country. What is required ‘is the 
same good business sense that makes a 
company a domestic success—in looking 
before leaping into foreign licensing. 


Field Open for Smaller Firms 


There seems to be a definite accent 
on encouraging foreign capital invest- 
ment in Peru. In recent years there has 
been some emphasis on tax inducements 
and protection of capital and profits. 
These recent tendencies should prove 
attractive, particularly to the medium 
size or light U.S: industries which in- 
volve less capital outlay and less risk. 
Licensing should be especially popular 
with small U.S. manufacturers whose 
scale of operations is more in tune with 
the consumption levels of Peru. Also, 
U.S. machinery and equipment made 
obsolete by rising production standards 
in the United States can be trans- 
planted in increasing volume to Peru. 
These lower output units are adequate 
for the lower production needs of this 
country and involve a smaller capital 
investment, -in many cases, thus pre- 
serving vital dollar exchange. 


Travel Industry Expansion Possible 


With only 2.7 percent of the US. 
travel market now divided among major 
countries in South America, compared 
to 36 percent expended in Europe, the 
opportunity for expansion of travel fa- 
cilities and the need for more tourist 
attractions is apparent. 

Hotels cover a broad range of serv- 
ices, from the simplest commercial type 
to relatively luxurious hotels operated 
in the international manner. The prin- 
cipal hotels in Lima maintain a high 
standard of service, comfort, and sani- 
tation. Some now have all-year aircon- 
ditioning, a comfort long sought by 
North Americans who deplore the damp 
chill of Lima during the winter season 
from June to November, and the cold 
night air of the mountain cities, Overall 
hotel service in Peru outside of Lima 
is remarkably good in view of the size 
of the communities, accessibility of sup- 
ples, and scope of the travel market. 
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Investment Opportunities Reported 
By Mission to Ecuador and Peru 


Investment opportunities reported by the U.S. Department of 
Commerce Trade Mission which recently returned from a tour of Ecua- 
dor and Peru indicate a substantial interest on the part of local business- 
men in obtaining U.S. investment assistance to meet growing demands 
for domestic production in those countries. 

Participation on a joint venture basis, through supply of capital, 
machinery, technical assistance, and patent licensing agreements are 


sought ina variety of industries. 


The proposals are based on interviews 
of Mission members with businessmen 
in Lima, Quito, and other principal 
cities. For the most part, they repre- 
sent opportunities that will require fur- 
ther development and interested US. 
investors should write directly to the 
firms at the addresses given for details. 
In a few instances, indicated by an 
asterisk, additional details are available 
from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C, 


ECUADOR 


ALUMINUM PRODUCTS 

Additional capital of $20,000 for ex- 
pansion of plant manufacturing alumi- 
num windows and doors to include 
shades and other aluminum products. 
Would accept licensing arrangement. 
Indal Industrias de Alumino, Rocafuerto 
No. 323, Guayaquil. 

Patent rights under royalty arrange- 
ment for manufacture of aluminum 
doors and windows sought. Metalandes 
S.A., Box 2824, Quito. 


CATTLE AND CACAO RANCH 

Owner seeks $225,000 capital to form 
joint venture to develop property for 
raising cattle and cacao, Manuel An- 
tonio Jimenez, Junin No. 214, Guaya- 
quil.* 

CHEMICALS 

Capital, machinery, and license to 
manufacture chemicals for tropical di- 
seases; plant already established, re- 
quires machinery for modern chemical 
laboratory and $30,000 additional capi- 
tal. Laboratorio Pavil, P.O. Box 4061, 
. Guayaquil. 

License to make soap and vegetable 
oils. Also technical assistance to begin 
manufacture of glycerin. Firm, estab- 
lished in 1943, has adequate buildings, 
machinery, know-how, capital, and na- 
tional distributon. Will pay royalty and 
grant capital participation. Industrias 
Ales S.A., Manta-Casilla 4808, Quito. 

License and technical assistance to 
manufacture inks, ink ribbons, glue 
products. Firm now distributes essential 
oils, nail polish, etc., and manufactures 
some of these products under license 
and royalty arrangement with a US. 
firm, Has sufficient capital but will ac- 
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cept capital participation. Guillermo J, 
Wagner, Aptdo. 953 (Colon 524), Guay- 
aquil. 
DRY-CELL BATTERIES 

Machinery, raw materials, and know- 
how to manufacture dry-cell batteries 
sought. Firm now manufactures radio- 
transmitting equipment; also has 45 
dealer distribution organization. Labor- 


atoro de Radio-Ingenierla, Suere 200 
(Casilla 3199), Quito. 
FISH CANNERY 

Capital investment of $50,000 sought 
for expansion of fish-canning plant on 
joint venture or other basis. Company 
now producing canned tuna and sardines 
(pilchards) packed in tomato paste for 
domestic consumption. Additional capi- 
tal will permit expansion to include 
exports and enter frozen shrimp export 
field. Enrique Paroldi, Pesqueros Enlata- 
dores Sudamericanes, Casilla 435, Guay- 
aquil. 

FOODSTUFFS 

Capital up to $170,000 and equipment 
to modernize milk plants in Latacunga 
and Guayaquil. Seeks joint venture to 
replace old equipment now used to 
produce 23,000 lbs. of milk products 
daily. Rojas H. Oswaldo, Avenida Amer- 
ica 1437, Quito. 

Technical assistance and equipment 
for producing dehydrated bananas, ba- 
nana flour and banana flakes. Individual 
represents two cooperative farms, one 
of 6,000 acres, the other, 12,000 acres. 
Also wishes finance equipment through 
loans on the two farms. Major Luis H. 
Soto, Casilla 2540, Quito. 


Technical. assistance in processing 
banana flakes, paste and other products 
from bananas sought. Firm has $134,006 
capital, organized 2 years but inactive, 
has basic equipment for processing ba- 
nanas. Plentiful raw material available. 
Can supply additional capital or will 
give participation to U.S. investor. Jose 
Salazar Barragan, Industria de Banana 
Ecuatoriana, P.O. Box 4184, Guayaquil. 

Capital up to $30,000 to expand pro- 
duction of tomato juice, mayonnaise, 
etc., sought. Willing pay interest and 
give participation in going business of 
producing food products. Productus Ali- 
mentitios Granex S.A., Casilla 1140, 
Guayaquil, 


GLASSWARE 

Capital participation of $50,000 for 
manufacture of glasses, bottles, ete, 
sought. Firm now producing mirror and 
window glass. Offers either shares in 
present business or form new joint. 
venture corporation. Neumane Her manos 
S.A., Casilla 1204, Guayaquil. 


HYDROELECTRIC POWER 

State of Manabi wishes to form cor. 
poration with U.S. capital and know. 
how to electrify a large area and pro. 
vide water for irrigation. Reportedly 
32 m.* per second of water power for 
hydraulic development works is avail. 
able. Preliminary studies apparently ip. 
dicate project is economically feasible, 
Cost approximately $10 million, of which 
50% to be financed by State of Manabi, 
A. Moreno V., Electrificacion Manabi, 
Edificio Lopez of. 209, Bolivar 318, 
Quito. 

JUTE 

Machinery, technical assistance, capi- 
tal for production of jute, jute bags, 
rope and other products. Will submit 
complete study, including market ‘pos. 
sibilites and capital requirements. Nego- 
cious Unidos C.A., Casilla 2029, Quito, 
LUMBER, WOOD PRODUCTS 

Capital of $300,000 to expand balsa 
wood export business and develop man- 
ufacture of wallboard from balsa waste, 
Firm has patented Pressbalsa for mak. 
ing wallboard. Plant partially destroyed 
by fire but still operating. Offers pay 
interest and share in business. Mr. Jean 
Epstein, Ecuadorian Timber Co., P.O, 
Box 907, Guayaquil.* 

Capital of $60,000 for expansion and 
installation of new drier for kiln-dried 
balsa-in active balsa wood plant. Offers 
to pay interest and share in business. 
Detailed prospectus in Spanish. Balsa- 
mata, Box 4848, Guayaquil.* 


MACHINERY 

Cotton gin requires $300,000 capital 
for purchase of machinery to spin thread 
and make sacks. Offers interest pay- 
ments and participation in enterprise. 
Could use second-hand machinery. In- 
dustrial La Espanola S.A., Aptdo, 5806, 
Guayaquil. 
MEAT PACKING 

Capital of $350,000 required to build 
and operate slaughterhouse and cold- 
Storage plant. Seeks joint venture or 
loan, Details in Spanish. Enrique Soto- 
mayor D., Asociacion de Ganaderos del 
Litoral, P.O. Box 865, Guayaquil. 


METAL PRODUCTS 

Assembly of small refrigerators, wash- 
ing machines or other small metal-fab- 
ricated products or appliances sought. 
Firm now manufacturing steel kitchen 
equipment and office furniture. Plant 
has capacity of 7,000 m.*. One-half now 
in use. ATU Articulos de Acero S.A, 
Calle Necochea 271 (Casilla 58), Quito. 


MOTION PICTURES 


Technical assistance, equipment, and 
capital of $500,000 sought for produe- 
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tion of feature films and folklore pic- 
tures on joint-venture basis. Firm now 
making news films distributed through- 
out nation in over 80 theaters: Wishes 
to expand; needs equipment for studio 
and production of films as well as for 
color laboratory. Jaime Corral Valdes, 
Industria Cinematografica Ecuatoriana 
C.A., P.O. Box 247, Quito. 
PHARMACEUTICALS 

Distributor of ethical drugs wishes to 
manufacture such products under license 
or with capital participation. Firm is 
one of four national distributors of 
ethical drugs with two suboffices (Quito 
and Portoviejo) and 15 employees. Also 
wants to expand into larger field of 
nonprescription, popular deug products. 
Alfred K. Enz, Richard O. Custer, S.A., 
Aptdo. 1152, Guayaquil. 

License sought to manufacture phar- 
maceuticals and cosmetics. Presently 
manufacturing some pharmaceuticals 
and has distribution facilities. Tefea 
Laboratories, S.A., Box 712, Guayaquil. 


ROPE 

Capital and machinery for manufac- 
ture of rope and twine from cabuya 
fiber, similar to hemp, is sought by 
manufacturer of sacks. Company owns 
land, buildings, and equipment for mak- 
ing sacks and seeks $100,000 to finance 
purchase and install rope-making equip- 
ment. Benjamin Rosales, Jr., Cordeleria 
Nacional, S.A., P.O. Box 964, Guaya- 
quil.* 
THE 

Inventor of formula for glazed finish 
in making tile, or for application to 
wood, iron, or other surfaces, seeks ar- 
rangement with U.S. manufacturer for 
production on royalty basis. Jacobo 
E.H. Vorbeck, P.O .Box 1197, Quito. 


VEGETABLE OILS 

Manufacturer of cooking oi] and mar- 
garine seeks capital participation up 
to $200,000 for additional machinery 
and working capital to manufacture 
soap. Firm purchases coconut oil from 
Philippines and also imports hydro- 
genated cottonseed oil. Willing to pay 
interest and give participation in enter- 
prise. David Huerta C., Oleica S.A., 
Casilla 2228, Guayaquil. 

Joint capital participation up to 
$240,000 offered in palm oil plantation 
to expand cultivation additional acre- 
age and for processing oil. Now has 250 
acres under cultivation and another 750 


acres available. Roscoe Scott, Casilla 
2934, Quito. 


PERU 


ALUMINUM PRODUCTS 

Capital participation sought for estab- 
lishment and operation of a plant in 
Peru to manufacture aluminum doors 
and windows. Said to be one of largest 
leather goods manufacturers in Peru, 
frm also wants to export alligator 
hides, leather goods, tanned hides, and 
patent leather. Expressed interest in 
importing fresh salted hides. Humberto 
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Ibanez C., Curtiembre Ibanez, S.A., Ca- 
silla 237, Arequipa, Peru. 


ARMS 


Joint venture to manufacture 12,000 
shotguns a year. Firm now imports and 
distributes U.S. small arms and wants 
to organize a small company with U.S. 
know-how and some capital. Woodstock 
could be made locally, labor is plentiful, 
and market considered good. J. E. Lan- 
divar, S.A., La Casa Electrica, Aptdo. 
13, Chiclayo. 


CEMENT 


Capital of $500,000 sought to estab- 
lish a portland cement plant. Raw ma- 
terial on hand and complete production 
and marketing study has been com- 
pleted and available for interested U.S. 
investors, Cementos de Arequipa §.A., 
Consuelo 114, Arequipa. 

Joint venture, outright sale, or de- 
velopment on royalty basis of limestone 
deposits for development of cement in- 
dustry is sought. Individual considers 
his limestone deposits to be extensive 
at Sicuani between Cuzco and Puno and 
states cement can be delivered in both 
cities at about half present prices. Mar- 
celino Meza, Aptdo. 29, Sicuani.* 


CONSTRUCTION 


Capital sought to form new construc- 
tion company to develop a housing area 
in Chiclayo. Company owns about 5,000 
m.’ choice land already zoned with 
roads, water, and electricity and seeks 
U.S. participation in joint venture re- 
quiring $60,000. Peruvian firm will put 
up equal amount of capital. Compania 
de Construcciones Chiclayo S.A., Calle 
Alfredo Lapoint No. 661, Aptdo. 95, 
Chiclayo, 

Joint venture sought by architectural 
firm to manufacture prefabricated 
houses. Reported to have manufactur- 
ing facilities available. Apliart, Estudio 
de Arts Aplicado, Hiron Chiclayo 353, 
Miraflores Casilla 55, Lima. 


COSMETICS 


License sought to manufacture per- 
fume essences, food coloring and addi- 
tives. Also interested in securing raw 
material used in the cosmetic industry. 
Richard Santos y Cia. S.A., Jirca Mo- 
quegua 459, Lima, 

DRYCLEANING 


U.S. owner of modern drycleaning and 
laundry plant seeks capital participa- 
tion to set up second plant in growing 
metropolitan area of over 1 million pop- 
ulation. Organization includes 38 retail 
outlets, pickup and delivery trucks, etc. 
Twelve years’ experience in Latin Amer- 
ican markets. Seeks $35,000-$50,000 
with management participation. Ellis G. 
Stone, American Dry Cleaners S.A., 
Calle 14 No. 403, Aptdo. 442, Lima. 
FOODSTUFFS 

Technical assistance for manufactur- 
ing, packing, and promotion and finan- 
cial participation up to $159,000 sought 
to manufacture and distribute a break- 
fast food from kinua, a grain grown at 


high altitudes near Cuzco with high 
proteoin value equal to meat. Peruvian 
has invented new process for making 
rolled breakfast food from this grain. 
Will supply the new process, Jand, plant, 
and part of capital. Production will re- 
quire removal of husk from grain, cook- 
ing with addition of other ingredients, 
drying, rolling, and toasting. Manuel 
Orihuela H., Matara 320, Cuzco. 

Capital investment on fifty-fifty basis 
to enlarge production of garlic salt, 
powder, and oil in going concern. Also 
seeks source of supply of garlic seed. 
Jose T. Florez Leon, Edificio Tacna, 
4th Floor, Lima, 

Food manufacturer seeks licensing ar- 
rangement, capital participation up to 
$600,000, and technical assistance to 
prepare. and package mustard, catsup, 
and sliced pineapple. Present plant with 
Italian-built machinery covers 1,100 m.* 
Industria Nacional de Conserves Ali- 
menticias y Licorce S.A. (INCIA), 
Avenida San 865, La Victoria, Lima. 

General distributor wishes to estab- 
lish meatpacking and canning plant 
under license from U.S. firm. Willing to 
supply 50% of capitalization. Pastor 
Boggiano S.A.. San Jose 544, Aptdo. 
230, Chiclayo. 


FURNITURE 


Manufacturer of lamps, wrought-iron 
furniture, and interior decoration seeks 
joint venture with U.S. firm to make 
wrought-iron and _ tubular-type furni- 
ture. Seeks U.S. know-how, patents, and 
share in capital; also special plastic ma- 
terials suitable for fluted ,ballerina- 
shaped Jamp shades. Artiluz S.A., Agua- 
rico No. 649, Lima. 


GLASS BOTTLES 


A license to manufacture glass bot- 
tles, cartons, and paper cups in Peru 
sought. Osear J. Alvarez, Inca Import 
Co., S.A., Ave. Arica 859, San Miguel, 
Lima. 


MACHINERY 


Manufacturer of builders’ hardware 
seeks designs and technical assistance 
from U.S. manufacturer of machinery 
for making metal hinges. Has adequate 
plant facilities and capital and is will- 
ing to pay royalty or grant capital par- 
ticipation in enterprise. Mario Canepa 
y Cia. S.I.A.M., Cajamarca 559, Lima. 

License sought to manufacture proc- 
ess equipment, such as evaporators and 
vacuum pans for sugar industry; thick- 
eners, filters, water softeners, heat ex- 
changers, mechanical and pneumatic 
conveying systems, industrial ventila- 
tors, dust filters, etc. Construction engi- 
neering firm has built industrial plants 
in Peru and seeks diversification. Mar- 
tinez & Linares S.A., Huancavelica 470, 
Lima.* 

Industrialists wish to establish paper- 
mill, utilizing bagasse, for local con- 
sumption and export. Family owns and 
operates sugar refineries and rice mills. 
Seeks U.S. firm to grant license, tech- 
nical know-how, and participate as ma- 

(Continued on page 29) 
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Ecuador, Peru Trade Leads Cited 


A number of concrete trade opportunities have been developed by 
the U.S. Department of Commerce Trade Mission which toured Ecuador 
and Peru from September 12 to October 25. 

The Mission was composed of four U.S. businessmen and a Depart- 


ment of Commerce official. 


Additional information on these proposals may be obtained by 
writing directly to the firms at the addresses given. 


ECUADOR 
Export Opportunities 


HARDWARE 


Nuts and bolts wanted by Negocios 
Unidos C.A., Casilla 2029, Quito. 
INDUSTRIAL MACHINERY 

Machinery for making straws and 
paper cups wanted by Negocios Unidos 
C.A., Casilla 2029, Quito. 

Machinery for production of cotton 
seine twine wanted by Joaquin Zevallos 
V. (commission agent), Pichincha 704, 
Guayaquil. Samples available from 
Trade Development Division, Bureau of 
Foreign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 


POULTRY EQUIPMENT 


Modern chicken incubators wanted by 
Latin American Investments, Ltd., 
Aptdo. 4627, San Jose. 


PUMPS 

Agro Negocios Ecuatorianos, P.O. Box 
5090, Guayaquil, wish to sell and dis- 
tribute water pumps in Ecuador. 
TEXTILES 


Cotton sheeting, woolen, nylon, and 
rayon yarns wanted by Cesar A. Mora 
& Hno., Casilla 546, Quito. 





Import Opportunities 





CACAO, COFFEE 

Cacao and coffee offered by Julio L. 
Lama y Hijos (importers, commission 
agent), Aptdo. 979, Guayaquil (Guayas). 
MUSIC INSTRUCTION 

New system for teaching accordion 
offered by Clodoveo Gonzalez (inventor), 
Aptdo. 30 Quito. Interested in contact- 
ing U.S. groups who prepare music les- 
sons for the accordion and musical in- 
strument manufacturers. 


Agency Opportunities 


ELECTRICAL SUPPLIES 

Electric batteries and fixtures, radio 
equipment, electric fans, insulators, 
electric and gas ranges wanted on 
agency-distributor basis by F. J. Rose- 
ney, P.O. Box 5403, Guayaquil. 
GRAIN STORAGE BINS 

Grain storage bins wanted on agency 
basis from U.S. manufacturers by Ar- 
thur Fried, 601 Esq. Bolivar, Guayaquil. 
HARDWARE 

Bolts and nuts, abrasives, synthetic 





24 





paints wanted on agency-distributor 
basis by F. J. Roseney, P.O. Box 5403, 
Guayaquil. Firm also is interested in 
sale, distribution, and pgssible manufac- 
ture of water pumps. 
HOSPITAL, PHARMACEUTICAL SUPPLIES 
Hospital and pharmaceutical supplies 
agency wanted from U.S. firms for na- 
tional distribution by L. Granizo Ceval- 
los, P.O. Box 971, Guayaquil. 


PERU 
Export Opportunities 





CAFETERIA EQUIPMENT 

Completely equipped cafeteria wanted 
by Restaurantns Papas Fritas, Colmena 
732, Lima. 
CHEMICALS, PHARMACEUTICALS 

Complete line of U.S. industrial chem- 
icals and pharmaceuticals wanted by 
Karel Pecka Asociados, Jiron Chiclayo 
353, Miraflores, Casilla Postal 55, Lima. 
CONSTRUCTION MACHINERY 

Hydraulic equipment and construction 
machinery wanted for direct sale to 
users by Ingenieros Ejecutores, S.A., 
Avenida Guzman Blanco 465, Lima. 
COSMETICS, PHARMACEUTICALS 

Cosmetics and pharmaceuticals want- 
ed from U.S. firms by Laboratories 
A.B.F., Avenida Arica 481, Lima. 
GENERAL MERCHANDISE 

General merchandise of all descrip- 
tions, particularly provisions, textiles, 
hardware, chemicals, and plastics want- 
ed by Representaciones Rodval, S.A., 


»Av. Abanoay 377, Lima. 


INDUSTRIAL MACHINERY 

Machinery for making nails, as well 
as wire-drawing machinery wanted by 
Jose Cisneros Durandeau, Indepencia 
467, P.O. Box 276, Trujillo. 

Invisible stitching machine wanted by 
Roque Castillo, Marco Polo 239, Callao. 

Juan J. Clarke, Aptdo, 116, Trujillo, 
wishes to contact exporters of farm 
machinery (sugar cane) and equipment 
for readbuilding. 


SEEDS 

Seeds from U.S. exporters by Manuel 
Arenas, Av. 28 de Julio 737, Lima. 
VENDING EQUIPMENT 


Coffee vending machines wanted by 
Apin, S.A., Av. Tacna 535, Lima. 


ee 


Coin-operated shoeshining machines 
wanted by Augusto A. Manrique |, 
(commission agent, salesman), Consuelo 
112, Arequipa. 


Import Opportunities 





COFFEE 

Coffee offered by Juan Luis Diander. 
as Nunez (grower, exporter), Puno. Has 
100,000 quintals under cultivation (1 
quintal = 220.46 pounds). 
FISH FLOUR 

Fish flour meal offered by Maquin- 
arias S.A. (importer, exporter), Avda, 
Guzman Blanco 492, Lima. Firm wishes 
to purchase any kind of U.S. machinery, 
HIDES, SKINS 

Skins of tropical animals offered by 
Cia Comercial Suramerica S.A. (export- 
er of coffee, skins and furs to United 
States; importer of general merchan- 
dise), Iquitos. 
LEATHER GOODS 

Alligator goods offered by Curtiembre 


Cocodrilo, S.A. (Ricardo Herrera No, 
890) Aptdo. Correo 3053, Lima. 
LOCKS 

Agent in United States sought for 


new method of manufacturing combina- 
tion locks by Jorge Mirkin, Ilo 272, 
Dept. 402, Lima. 


LUMBER, WOOD OIL 

Cedar and mahogany, and rosewood 
oll offered by Astoria Importing Manu- 
facturing Co. (manufacturer), Iquitos, 
TROPICAL FISH 

Tropical fish offered direct or through 
agent by Almacenes Coriet (exporter of 
live animals and tropical fish), Aptdo, 
305, Iquitos. Firm represented in Miami, 

Tropical fish packaged alive in cello- 
phane bags placed in carton containers 
in lots of 1,000 each offered by Peces 
Amazonicos, S.A., Iquitos; also exports 
tropical birds. ~ 
YARN 

Yarn in natural colors of white, beige, 
or brown, or dyed in any color desired, 
offered by Enrique Palacios 365, Mira- 
flores, Lima. Samples will be provided, 


_ 


~ 


Agency Opportunities 





BUILDING MATERIAL 

Aluminum doors and windows agency 
for construction by German Alvarado y 
Felipe Chacon, San Agustin 311 y Pu- 
ente Bolognesi 209, Arequipa. 


INDUSTRIAL MACHINERY 

Agency arrangements to sell homege- 
nizing and dissolving machinery and 
aluminum windows and doors wanted 
by Roberto J. Seminario Romoli, Ave- 
nida Grau No. 364, Piura. 
PHARMACEUTICALS 

Agency arrangement for U.S. pharma- 
ceutical products and distribution for 
Peru on exclusive basis wanted by J. F. 
Portugal Hijos S.A., Aptdo. 17, San Juan 
de Dios 2, Arequipa, 
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INVESTMENT OPPORTUNITIES 





PPPPPPPPPPPPPPPSPEIEIEA IIE AA 
Canadian City Invites 
New Industries 


The city of Joliette, Quebec, 36 
miles northeast of Montreal, has 


e launched a campaign to attract new 


industries. 

Advantages set forth include pop- 
ulation of 100,000, land, a diversified 
economy, technical advice, high level 
of investment, proximity to the 
Montreal market, abundant labor, 
low taxes, inexpensive power, and 
a virtually unlimited supply of 
water. 

A brochure on the Joliette area 
as an industrial site is available on 
loan from the Trade Development 
Division, Bureau of Foreign Com- 
merce, Washington 25, D.C. Addi- 
tional information and copies of the 
brochure may be obtained from 
Real Gariepy, Industrial Commis- 
sioner, 518 Manseau’ Bovlevard, 
Joliette, Quebec, Canada. 





French Machine Firm 
Plans To Diversify 


Plant facilities for manufacyire, un- 
der a royalty licensing arrangement, 
of a U.S. line of patented products is 
sought by the French firm, Societe des 
Ateliers Louis Thiriet. 


Now manufacturing general and pre- 
cision mechanical equipment, including 
diesel engines, and equipment for can- 
neries, the firm will consider any U.S. 
line of patented products to which its 
facilities can be adapted. 


The plant, reportedly destroyed dur- 
ing World War II, has been rebuilt, en- 
larged, and modernized. Facilities are 
said to comprise 72 machine tools and 
measuring and control equipment. The 
company is reported to be well organ- 
ized, under competent management, and 
capable of expanding production with 
existing equipment. . 

Interested firms are invited to corre- 
spond with Paul Cattin, president, So- 
ciete' des Ateliers Louis Thiriet, Route 
de Guerande, La Baule, Loire-Atlan- 
tique, France. 
dapan’s imports of soybeans in the 
1959 fiscal year, ending next March 31, 
are expected to reach a record 1,207,000 
short tons (40.2 million bushels), ac- 
cording to the revised Japanese import 
plan for the second half of the current 
Japanese fiscal year, which began Oc- 
tober 1, the Foreign Agricultural Serv- 
ice reports. 

This is 28 percent more than the 
942,500 tons (31.4 million bushels) im- 
ported in Japanese fiscal year 1958. 
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German Firm Seeks 
U.S. Cosmetic Line 


An expanded production operation to 
include the manufacture under license of 
a U.S. line of cologne, hair tonic, and 
other toiletries is proposed by Hans 
Saunders K.G., Hamburg, Federal Re- 
public of Germany. 


U.S. capital of from US$125,000 to 
US$175,000 is sought in exchange for 
a share in the firm and/or management 
participation in the enterprise. 

The company reportedly has manu- 
factured cologne, hair tonic, and other 
toiletries since 1948 under license from 
Johann Maria Farina Alter Markt 54 
and Zum Ritter St. Georg and has sold 
the products under those two names. 
Sanders indicates surplus capacity is 
available for expanded operations. 

Also proposed is a reciprocal licensing 
agreement whereby the U.S. firm would 
manufacture related German products 
for sale in the United States. The Ger- 
man firm offers exclusive rights to 
manufacture and distribute their prod- 
ucts in the United States under the 
German company name. 

A pamphlet describing the products 
manufactured by Sanders is available 
on loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. Interested firms also 
are invited to correspond with Alfred 
Emil Borgmann, Hans Sanders K.G., 
65 Bartelsstrasse, Hamburg 6, Germany. 


Managerial, Technical Aid 
Invited for Tripoli: Hotel 


U.S. collaboration, in the form of 
managerial and technical assistance, for 
establishment and operation of a luxury, 
120- to 150-bed hotel in Tripoli, Libya, 
is sought by Mehdi Kabbani, owner of 
Ets. Semi & Mehdi Kabbani, Damascus, 
Syria, and the Construction Trading In- 
dustries Co., Saudi Arabia. 

Mr. Kabbani also is said to be setting 
up a building materials. import firm in 
Tripoli to satisfy construction needs 
for the proposed modern hotel and for 
a housing project which he is consider- 
ing. 

Capital investment for the hotel proj- 
ect would be welcome but is not re- 
quired. Approximately US$1,120,000 is 
available for investment, according to 
the firm. 

U.S. hotel management firms inter- 
ested in the investment proposal are 
invited to write to Mehdi Kabbani, P.O. 
Box 101, Damascus, Syria, U.A.R. 








Mexico’s 1959 corn crop is an alltime 
record of 216.5 million bushels, accord- 
ing to preliminary estimates, the For- 
eign Agricultural Service reports. 


India Ceramic Industry 
Asks Capital, Know-how 


The Government Pottery Develop- 
ment Center, Khurja, Uttar Pradesh, is 
interested in attracting private foreign 
investment for new ceramic industries 
in India in cooperation with local com- 
panies. 


U.S. private capital and _ technical 
know-how are welcome for establish- 
ment and operation under the third 
5-year plan, of the following plants for 
the manufacture of: 

High-tension insulators, having an- 
nual production capacity of 2,400 long 
tons. 

Sanitary wares with production ca- 
pacity of 700 long tons a year. 

Ceramic parts of automotive engine 
spark plugs with production capacity 
of 8,000 to 10,000 pieces a day. 

Ceramic transfers with production 
capacity of 500 sheets a day. 

Quality porcelain crockery with pro- 
duction capacity of 1,000 to 1,500 long 
tons a year. 

Quality chemical porcelain with pro- 
duction capacity of % long ton a day. 

Potential investors are offered all 
possible assistance. Suitable sites for 
each of the proposed plants now are 
being selected by the Directorate of In- 
dustries, Government of Uttar Pradesh. 
The sites reportedly will be on main 
roads and railway lines and are to have 
facilities for supply of electric power 
and water, free of chlorides and sul- 
fates. All sites will bein the private 
sector, according to the Directorate of 
Industries. 

Prospective investors are required to 
apply early for issuance of a manufac- 
turing license and to finalize terms of 
collaboration by March 1960; acquire 
land and place orders for machinery 
and plant in 1960; construct factory 
buildings in 1961; erect plants and ma- 
chinery and construct kilns in 1962; 
Start manufacturing and achieve a 
minimum of 50 percent production cap- 
acity within the year 1963; and achieve 
full production capacity by the end of 
1964. . 

Interested firms are invited to cor- 
respond with the Assistant. Director of 
Industries (Ceramics), Government Pot- 
tery Development Center, Khurja, Uttar 
Pradesh, India. 





Japan’s 1959 tobacco crop is now fore- 
cast at 286 million pounds—down 6 per- 
cent from last year, the Foreign Agri- 
cultural Service reports. 

Acreage harvested was 153,000 acres 
—a planned 8-percent reduction from 
1958. However, in spite of acreage re- 
ductions, favorable weather raised both 
the yield per acre and the quality of 
the 1959 crop above normal. 
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Netherlands Appliance 
Maker Seeks Licensor 


A licensing agreement with a US. 
firm for manufacture in the Nether- 
lands of a U.S. line of electric house- 
hold equipment, such as. washing ma- 
chines, electric refrigerator units, power 
units, and air-conditioning equipment, is 
sought by N.V. EMI, Electrotechnische 
Mechanische Industrie, Utrecht. 


Now manufacturing and exporting 
small electric motors, fans, and ventila- 
tors, EMI would like to expand and 
diversify its activities and will consider 
the manufacture of any equipment 
operating on a small electric motor. 
The firm also will undertake the sale 
of such machinery in the European 
and/or oversea market under U:S. 
trademark and for U.S. account. A good 
market potential exists at home and 
abroad for such products, according to 
the firm. 


The plant, located in a new industrial 
section of Utrecht, reportedly covers an 
area of about 2% acres. An adjacent 
empty factory site of 1 acre can be 
utilized for expanded operations, Plant 
facilities include workshop, storage 
place, office, and laboratory. 


Pamphlets describing products manu- 
factured by EMI are available on loan 


from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. Interested firms also are invited 
to correspond with N.V. EMI, Electro- 
technische Mechanische Industrie, 25 
Munikade, Utrecht, Netherlands. 


Sale of S. African 
Steel Mill Offered 


A scrap steel smelting and rolling 
mill is offered for sale as a going con- 
cern to a U.S. firm interested in estab- 
lishing manufacturing facilities in South 
Africa, or for dismantling and shipping 
on instructions of buyer. 


Owners are asking approximately 
US$500,000, including site and _ build- 
ings. The property consists of 6 acres 
of freehold land with private railway 
siding. Also included are the entire 
stocks of scrap, billets, ingots, and elec- 
trodes. 

This is the only steel mill in the 
province of Natal, according to the 
firm. The plant has a rolling capacity 
of 1,250 short tons a month. Arc fur- 
naces are producing 1,300 short tons 
of ingots monthly, based on a 25-day 
month. 

Interested firms are invited to corre- 
spond with J. L. Elliott, Universal Sales 
Co., 605 Poynton House, Gardiner St., 
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India Group Invites 
Plant Collaboration 


Technical collaboration for establish. 
ment and operation of a rayon tire fila. 
ment plant, a nylon filament plant, and 
a caustic soda plant is sought by the 


Birla group, one of India’s largest in.” 


dustrial combines. 


Century Rayon, a member of the 
group, proposes to set up a new rayon 
tire filament plant having an annual 
production capacity of 5 million pounds 
of rayon filament to be used in tire 
cord. The project, which has Govern- 
ment of India approval, will be located 
at Kalyan, a town about 35 miles from 
Bombay, where Century Rayon now is 
located. 

Current Indian consumption of rayon 
filament for tire cord is approximately 
10 million pounds annually, all of which 
is imported, and this demand will be 
doubled by the end of the third 5-year 
plan (March 1966), according to Cen- 
tury. 

U.S. collaboration for establishment 
of a nylon filament plant with a daily 
capacity of 2 tons'‘also is proposed by 
the Birla group, as well as cellophane- 
type paper and allied products. Under 
consideration is a caustic soda plant 
with a production capacity of 50 tons 
a day, rayon grade. 

Century expressed an interest in the 
outright purchase of U.S. rayon tire 
filament manufacturing equipment and 
in obtaining technical collaboration of 
an established manufacturer of this 
product. In addition, the firm wants to 
purchase plant and equipment for man- 


. ufacturing caustic soda. 


Inquiries should be addressed to the 
Trade Development Division, Bureau of 
Foreign Commerce, U.S. Department of 
Commerce, Washington 25, D.C., for 
forwarding to Bombay. 





Vienna Soap, Polish 
Firm Wants Capital 


Capital investment in the amount of 
US$120,000 for expansion of its soap 
and floor-polish producing facilities is 
sought by Kondor & Co., K.G./Gottlieb 
Taussig, Vienna. The firm also holds a 
patent for a floor-polish dispenser. 

Cooperation with a U.S. firm in simi- 
lar lines of activity. and introduction of 
new products on the Austrian market 
particularly are sought. In exchange, 
the U.S. investor is offered a partner- 
ship arrangement in the enterprise—50 
percent of the assets. With additional 
capital investment, the firm hopes to 
increase its production fourfold. 

Interested firms are invited to corre- 
spond with Kondor & Co., K.G./Gott- 
lieb Taussig, Vivenotgasse 56, Vienna, 
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FAIRS AND EXHIBITIONS 





Sales, Attendance High 
At London Auto Show 


Despite a slow start, the London 
Motor Show, October 21-31, closed 
with a paid attendance of 560,310, 
the third largest in the show’s 44- 
year history. Officials were espe- 
cially pleased with the 19,707 for- 
eign visitors, exceeding last year’s 
record of 18,000. 

Reports from leading automobile 
exhibitors indicated that the volume 
of business, with respect to both 
domestic and foreign orders, was at 
an alltime high. One manufacturer 
reported that its dealers had booked 
orders for $112 million during the 
show.—U.S. .Embassy, London. 


PAPPPPPAPPPPIPPPPPLPEPLPPD SS 


Lyon International Fair 
Alters Routine for 1960 


The Lyon International Fair will 
alter its routine in 1960 to provide for 
special exhibits independently organized 
by various trades, Some exhibits will be 
organized within the framework of the 
French fair, while others, will be spaced 
throughout the year. 

Toy ironmongery and furniture indus- 
tries plan special exhibits during the 
1960 fair, March 12-21. Each industry 
will organize its own publicity, establish 
its own regulations, and invite its own 
customers. A hardware exhibition is 
planned in January and February and 
a display of household equipment, radio, 
television, records, and books will be 
organized in the fall. 


By holding independent exhibits at 
different times, the management hopes 
to make more fair space available, 
especially to the mechanical machinery 
industry, public works, and _ vehicle 
manufacturers. The change also is 
aimed at continuous use of buildings 
and premises.—U.S. Consulate, Lyon. 


Modern Handling Methods 
Theme of Oslo Exhibition 


Utilization of modern handling meth- 
ods in order to increase the efficiency 
of Norwegian industry was the theme 
of the Third Materials Handling Exhi- 
bition in Oslo, August 28-September 6. 

Sixty-five Norwegian companies, rep- 
resenting about 150 domestic and for- 
eign manufacturers, displayed about 
400 different products, manufactured 
primarily in Norway, United Kingdom, 
Sweden, and The Federal Republic of 
Germany, and to a lesser extent in the 
United States. A number of products 
exhibited were also manufactured in 
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Europe under licensing agreements with 
U.S. firms. 


The display covered 43,000 square 
feet. Products exhibited included con- 
veyors, industrial vehicles and tires, -hy- 
draulic equipment, and weighing, stor- 
age and feeding equipment. Attendance 
was estimated at 5,000, the volume of 
business moderate.—U.S. Embassy, 
Oslo. 

The Official Fair Catalog is available 
on loan from the Field Offices in Bos- 
ton, Chicago, Houston, Los Angeles, 
New York, and San Francisco, or from 
the Trade Development Division U.S. 
Department of Commerce, Washington 
aa, 2 





New Sporting Fair 
Planned in Cologne 


The International Trade Fair for 
Sporting Goods, Camping Requirements 
and Garden Furniture (SPOGA), will 
take place for the first time at the Co- 
logne exhibition grounds January 7-10. 
The new fair, to cover 25,000 square 
meters, will be sponsored by the Federa- 
tion of German Sports Articles Industry 
and organized by thé Fair and Exhibi- 
tion Co. in Cologne. 

Firms from Belgium, France, Great 
Britain, Italy, Netherlands, Norway, 
Sweden, Switzerland, Czechoslovakia, 
Japan, Canada, and United States have 
indicated an interest in participation. 
Prospectus material on the fair is avail- 
able on loan from the Trade Develop- 
ment Division, U.S. Department of Com- 
merce, Washington 25, D.C.—U.S. Con- 
sulate General, Duesseldorf. 





Peru Auto Show Postponed 


The International Automobile Show, 
previously scheduled for December in 
buildings remaining from the Pacific 
International Trade Fair, has been 
scheduled for January 8-17. Postpone- 
ment will accommodate European man- 
ufacturers who reportedly want more 
time to prepare their models for this 
exhibition in Lima, Peru. 

Vehicles imported for exhibition will 
be exempt from customs and _ fiscal 
charges if returned to country of origin. 
—U.S. Embassy, Lima, 





Thailand’s 1959-60 rice crop now be- 
ing harvested is forecast at 7.5 million 
to 7.6 million metric tons (16.5 to 16.75 
billion pounds) of rough rice, the larg- 
est since the record crop of 8,279,000 
tons (18.3 billion pounds) in 1956-57, 
the Foreign Agricultural Service re- 
ports. 

Production in 1958-59 was 7,123,000 
tons (15.7 billion pounds). Exportable 
supplies for 1960 are estimated around 
1.5 million metric tons (3,300 million 
pounds) of milled rice, 


Participation Declines 
At Frankfurt Fall Fair 


Foreign participation declined at the 
International Frankfurt Fall Fair, Au- 
gust 30-September 3, despite the addi- 
tion of several newcomers, but sales 
increased over those of the 1959 Spring 
Fair. The number of exhibitors fell for 
the second consecutive year, but 80 per- 
cent of those exhibiting were satisfied 
with results. 


Attendance of 197,000 was low, al- 
though a 1,000 person increase over 
the post-war low of the 1958 fall 
trade fair. Most foreign visitors, esti- 
mated at 11,800, came from Western 
Europe, with the United States and 
Canada leading the oversea list. 

The decline in participation was at- 
tributed to the increase in number of 
specialized fairs, the continuing reestab- 
lishment and development of regular 
trade channels between sellers and buy- 
ers, and the fact that many foreign 
firms had participated previously and 


therefore guaranteed a certain import 
contingent. 


No USS. firm had its own booth, but 
American products were displayed by 
German importers. Textile and apparel 
manufacturers formed the largest single 
group with 722 firms represented. 


The only foreign participation among 
447 household utensil, furniture, and re- 
lated goods firms came from France 
with a showing of small kitchen tools 
and gadgets. Traditional German over- 
stuffed furniture predominated, al- 
though some modern design, including 
Swedish and Danish, was shown. French, 
Austrian, Italian and Yugoslav furni- 
ture also was on display. 

Another group of 375 exhibits con- 
sisted of foodstuffs and beverages. Ex- 
hibitors of smokers’ articles reportedly 
increased. Tobacco, including several 
U.S. mixtures, was shown for the first 
time at the fall fair. 

The next general trade fair in Frank- 
furt, the spring fair, is scheduled for 
March 6-10. The fair management, 
Friedrich-Ebert-Anlage, Messe & Auss- 
tellungsgesellschaft mbH, Frankfurt/ 
Main, will supply additional details and 
arrange for space reservations. A com- 
prehensive report of the 1959 fall show 
is available on loan from the Trade De- 
velopment Division, U.S. Department of 
Commerce, Washington 25, D.C.—U:S. 
Consulate General, Frankfurt. 





Yugoslav sunflower seed production 
in 1959 totaled 137,700 short tons, up 
almost 50,000 tons from 1958, the For- 
eign Agricultural Service reports. 

Harvested acreage was larger and 
yields were up because of adequate 
moisture most of the year, 
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Planned 


CONSTRUCTION PROJECTS 


Austria, The second half of the Kor- 
neuburg power station to be constructed 
by the Austrian Federal. Power Com- 
pany will consist of a 75,000-kilowatt 
steam turbo-generator unit with natural 
gas fuel and will be completed October 
1961. 





Belgium. Technical plans for the en- 
largeément of the Ghent-Terneuzen Ca- 
nal have been agreed upon by the 
Belgium and Netherlands Governments. 





Brazil. The State (Rio Grande do 
Sul) Energy and Communications De- 
partment has approved a plan to install 
telephone equipment to serve 14 munici- 
palities. A Federal allotment of funds, 
35 million cruzeiros- ($1.9 million), to 
this project is being sought. 





Canada. Trans-Canada Pipe Lines Ltd. 
plans a 50-mile lateral 30-inch pipeline 
from near Winnipeg to Emerson on the 
Canadian-U.S. border at an estimated 
cost of $32 million. 


The Foothills Products Pipe Line of 
Calgary is considering the construction 
of a products pipeline from tle Calgary 
area to Milwaukee, Wisconsin, that 
would carry such sour gas by-products 
as sulfur, propane, and butane to the 
U.S. markets, at an estimated cost of 
$190 million. 





Colombia. The national government 
has promised 1 million pesos ($125,000) 
to purchase land for the Barranquilla 
Free Industrial and Commercial Zone. 


The Burroughs Co. (U.S.), manufac- 
turers of office and business machines, 
reportedly is considering the establish- 
ment of an assembly plant in Barran- 
quilla. 

The central government will spend 10 
million pesos ($1.25 million) for addi- 
tional harbor facilities at Santa Marta. 

The Municipal Publi¢ Enterprises 
(Empresas Publicas Municipales) of 
Barranquilla plans to enlarge the munic- 
ipal aqueduct. 

The Atlantico Electrification Co. 
(Electrificadora del Atlantico) plans to 
electrify 17 towns in the Department of 
Atlantico during the next 3 years. 

The Bogota municipal power company 
plans to expand its facilities at an esti- 
mated cost of $15 million. 





Egypt. Pfizer Corp. (U.S.) and an 
Egyptian company will build an anti- 
biotics plant, The company will be capi- 
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talized at E£200,00 ($575,000) and em- 
ploy 200 workers. 





France. The Ministry of Education 
has accorded a 200-million frane ($400,- 


000) allocation for an Industria] Spe- 
cialists’ Institute at Nancy to train 


production engineers in machinery, elec- 
tronics, and chemicals. 





Greece. The hydraulic engineering 
study, as well as site selection, for the 
planned 25,000-kilowatt -hydroelectric 
powerplant on the Edessaios River, near 
Edessa, Western Macedonia, has been 
started by the Greek Public Power Cor- 
poration of Athens. 


The Minister of Welfare plans a series 
of hospitals, including a 30-million 
drachma ($1 million) hospital for Ka- 
valla. ig 


Two tourist hotels with 430 rooms 
are to be built in Salonika with money 
from the communication organization 
and teachers retirement funds. 

The Italian firm Perelli has virtually 
cleared the way for signing of a $3.6- 
million contract for investment in an 
auto tire manufacturing plant. 

Greek firm VIAMAX will expand its 
truck and body-building operations to 
include assembly of Mercedes Benz 
chassis. 





Iceland. The Harza Engineering Co. 
(U.S.) survey of the Thjorsa, Hvita and 
Tuna rivers indicates that the develop- 
ment of both the upper and lower 
Thjorsa will be feasible. 

The City of Reykjavik recently au- 
thorized a loan of Ikr. 10 million ($615,- 
000) in foreign currency to start con- 
verting four trawlers owned by the 
Reykjavik City Trawler Co. from steam 
to diesel power. 

Construction of a new harbor, esti- 
mated to cost Ikr. 30 million ($1.2 
million), is planned for Thorlakshafn by 
the Government. 





Indonesia. Indonesian press reports 
state that a contract has been signed 
by the Engineering Bureau of California 
(US.) for expansion plans involving 14 
Indonesian harbors under the $6.5 mil- 
lion U.S. Development Loan Fund loan. 





Israel. The Naphtha Co. (Tel Aviv) 
is considering plans for constructing a 
4-inch gas pipeline from its Zohar field 


E. 
to the Potash Co., Sdom, 35 kilome 


at. a, cost of [I£1. million 
000). 


($364, ; 





Libya, Esso has contracted wi, 
Brown and Root, Inc. (U.S.) to gs 
various possible pipeline routes and port 
facilities to move oil from the Zelty 
wells. 





Netherlands. Remington Rand Ny 
plans an $800,000 expansion of its type, 
writer and adding machine plant of 5 
Hertogenbosch. 

A new laboratory for centralizing th. 
research of all the. companies inclyde 
in the expanding Royal.Salt Group will 
be located at Hengelo, site of the Ro 
Salt headquarters. 


Compagnie. Neerlandaise de l’ Azote, 


manufacturer of nitrogenous compounds; 


at Sluiskil, has announced a 2-year e. 
pansion plan providing for construction 
of a cracking installation for heavy oily 
to be completed in 1960 and of a 40,000 
kilowatt eleciric power station to bh 
completed in 1961. When constructioy 
is completed, Azote will have a wholly 
independent hydrogen plant with a daily 
production capacity of 340,000 cubic 
meters of converted gas with a hydn. 
gen content of about 63 percent. It will 
produce about 100 tons of ammonia 4 
day, while the capacity of the ure 
plant will be raised to 70 tons a day, 

Peru. Chicle Adams, S.A. Ltda., will 
construct a plant in Lima to make 
chewing gum. 





Portugal. A 250-patient hospital for 
physical therepy treatment of disabling 


diseases is to be constructed through 


the Ministry of Public Works. 


Rhodesia. The Northern Rhodesian 
Government plans to build a £250,000 \ 
bridge across the Luapula g 


($700,000) 
River. 


The Salisbury City Council plans 4 % 
($1.2 million) combined civic 


£450,000 
hall and theater. 


The Federal Broadcasting Company 
plans a 10-kilowatt short-wave radio 


transmitter at Gwelo. 


The Federal Government is planning 
a new hospital at Ndola to cost about 


£810,000 ($2.2 million). 
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Singapore. Kodak (Malaya) Ltd. plans 
a plant to cost M$1.5 million ($495, 


000). 


A local firm with capital of M$25 
plans to manufac- 
ture steel and reinforced spun-concrete 


million ($825,000) 


pipes. 


The Pacific Engineering and Fencing 
Company announced its intention to 
open a new plant for the manufacture 
of chain fencing, crimped wire mesh, 


window grills and collapsible gates, 


United Arab Republic. The UAR plans 
to build four 100-kilowatt short-wave 
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lometen tters, a 300-kilowatt medium- the Nationa] Council of Government WIRE 
($564, ; wave transmitting center, and a new to draw up plans for enlarging and U.S. collaboration in the form cf fi- 
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l help from manufacturers. Ralph Sitt, Offers capital participation’ in exchange 
Azote, 65,000 tons and over to discharge from : 
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' wholly capital city’s (Montevideo) telephone terest in representing U.S. firms in 1959, at 4.6 million pounds, were 13 per- 
1 a daily network at an estimated cost of $8.8 these fields. Gerard G. Astruck, Sudek cent below the 5.3 million for the first 
0 cubic million. S.A. Ltd., Edif. Sud-America 311-314, 6 months of 1958, according to the 
; vor Anine-man Commission was named by _ Lima. Foreign Agricultural Service. 
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Italy's Industrial Machinery and 
Equipment Industry Advances 


The Italian industrial machinery and equipment industry in 1958 
improved on its previous year’s record high production by 11.3 percent, 
and activity in the first half of this year points toward further gains 
for 1959. The office machines sector replaced textile machinery as the 


leader in industry. 


Exports rose and imports fell, in accordance with the general trend 
of Italian trade. The proportion of total Italian trade remained about 
the same as in 1957. Venezuelan purchases of machinery and equip- 
ment in 1958 increased by 65 percent over those of the previous year. 


The production advance in 1958 was 
significantly above the 28 percent 
achieved by Italian manufacturing in- 
dustries.as a whole. Total production of 
industrial machinery and equipment 
amounted to 519.3 -billion lire.as com- 
pared with 466.7 billion lire in 1957 
(625 lire = US$1). Growth, however, was 
uneven. A tremendous jump of 348 per- 
cent in the output of railroad equip- 
ment, mostly for the Italian State Rail- 
ways, gave a special lift to total produc- 
tion figures. Had railroad equipment 
output remained relatively static, as in 
previous years, the industrial machin- 
ery and equipment industry would have 
finished 1958 with an increase of only 
4 percent. 


Sectors making the strongest show- 
ing in 1958 also had the best growth 
records for the 3 previous years, Ranked 
in order of their rates of gain in the 
past 4 years, these sectors were: Office 
machines, 17 percent; bearings, 8.7 per- 
percent; metalworking machinery, 22.8 
percent; machine tools, 14 percent 
transmission and reduction gears, 12.9 
percent; paper mill machinery, 11.4 per- 
cent; and internal combustion engines, 
12.5 percent. 


Textile Machinery Down 13 Percent 


The textile machinery sector exper- 
ienced the sharpest setback, down 13 
percent in value, after having long been 
the leader in terms of its share of total 
value of production. This sector ac- 
counted for 9.2 percent of total out- 
put. The value of office machine output, 
up almost 18 percent, constituted about 
12 percent of the industry’s total pro- 
duction in 1958. 


Imports of industrial machinery and 
equipment in 1958 dropped 13.8 percent 
in value and amounted to only 96.8 bil- 
lion lire, representing 4.9 percent of 
total Italian imports. Exports, however, 
increased by 5.7 percent to 124.1 billion 
lire, which equaled about 23.8 percent 
of domestic output of industrial machin- 
ery and equipment and 7.8 percent of 
all Italian exports, 

Leading customers for Italian exports 
of industrial machinery and equipment 
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in value terms were: Venezuela, 14.1 
percent; the United States, 9.7 percent; 
and Argentina, 7.4 percent. The value 
of Venezuelan purchases in 1958 in- 
creased by 65 percent over the previous 
year’s level. Exports to the United 
States declined slightly to a level of 
12.1 billion lire, representing 7.9 percent 
of total Italian exports. Exports to the 
Soviet bloc, including communist China, 
increased by 51 percent, totaling 9.5 
billion lire and constituting 7.6 percent 
of the total. Exports to Common Mar- 
ket countries dropped by 4.3 percent in 
value. 


Germany Major Supplier 

The Federal Republic of Germany re- 
mained Italy’s major supplier of indus- 
trial machinery and equipment, sending 
41.3 percent of the total. The United 
States was in second place, accounting 
for 26.2 percent. 

Almost all sectors increased invest- 
ments in plant modernization programs, 
although at a slower rate than in 1957. 
The industry was beginning quantity 
production of standardized parts, which 
is being further stimulated by the need 
to reduce costs to meet Common Mar- 
ket competition. As a further measure 
to improve their competitive position 
within the Common Market, many lead- 
ing firms last year sought to expand 
licensing arrangements with foreign 
manufacturers.—U.S, Consulate, Milan. 


Oil Concessions Map for 
N. Africa, SaharaAvailable 


A new official map of petroleum con- 
cessions granted in North Africa and 
the Sahara, excluding Libya, as of 
September 20, 1959, has been published 
by the Bureau de Recherches de Petrole 
in Paris. 

A copy of this map may be obtained 
on a short-term loan by writing to the 
Near Eastern and African Division, Bu- 
reau of Foreign Commerce, U.S. Depart- 
ment of Commerce, Washington 25, D.C. 
—U.S. Embassy, Paris. 
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World production of natural 





amounted to 170,000 long tons in gm} local nutrit 
tember 1959, compared with 167 a 
tons in September of 1958. known 
managers | 
Output for the first 9 months of determine \ 
was estimated at 1,482,500 tons againf p» raised : 
1,415,000 tons in the correspond a smaller 2 
period a year ago. through tl 
World consumption of natural vation. 
was placed at 187,500 tons in Sep Almost 
ber 1959 compared with 187,500 tons; this type ‘ 


September 1958. In the first 9 moy United Ste 
of 1959 consumption was 1,547,500 northern ! 
and in that period of 1958, 1, As it is | 
tons. Estimated imports into pacco is ¢ 
U.S.S.R. and communist China, include§ which des 
in these figures, totaled 37,500 tons i} ¢yjtivatior 
September 1959, 41,000 tons in Septem! gnal prod 
ber 1958, 255,000 tons in January-Se@} entific plé 
tember 1959 and 258,250 tons in Jam tions of 1} 
ary-September 1958. 

Excluding production and 
tion for iron curtain countries, wor 
synthetic rubber production was ¢eji. 
mated at 145,000 tons, and consumptiq 
140,000 tons for September 1959, } 
September 1958 output was 104,697 tog 
and consumption 112,500 tons. In th 
first 9 months of this year productiq 
totaled 1,162,500 tons and consumptia 
1,140,000 tons, while in that period i 
1958 the figures were 861,320 tons an 
897,500 tons. 

World consumption of natural an 
synthetic rubber totaled 2,687,500 tom 
for January-September 1959, compare 
with 2,340,000 tons in the like periol 
of 1958. Consumption in the Unite 
States increased 25.7 percent from 97), 
877 to 1,220,803 tons. Consumption i 
foreign countries, excluding the USSR 
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and communist China, increased $ Go 
percent—from 1,110,873 to 1,211 
tons.—Chemical and Rubber Division A ne 
Business and Defense Services Adminf in Pue 
istration. of an 
— — $1.6 n 
U.S. Imports of Japanese} machi 
Sewing Machines at Peak} the 
U.S. imports of household sewing ms i 
chines from Japan in the first 9 month) win ¢ 
of this year approximated 843,000 units} order 
valued at $19,843,000, a 22-percent in| in suf 
crease in quantity and a 37-percent tons ; 
increase in value, compared with th pa 
like period of 1958. Ex] 
Household sewing-machine impor} in Ja 
from Japan have increased tremendow}| cent 
ly in the past 10 years. In 1949 impors} accor 
totaled only 15,980 machines at a vale} Servi 


of $411,155. By 1952, they approximatel Ha 
516,000, valued at $9,115,133. In 198 
933,720 units valued at $20,174,826 wert 
imported. 
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Raising of Wrapper Tobacco 


Possibilities of hydroponic raising of 
cigar wrapper tobacco in Aruba are 
peing explored by the managers of a 
jocal nutriculture farm. 

Under a grant awarded by a well- 
known Philadelphia cigar manufacturer, 
managers of the farm will attempt to 
determine whether wrapper tobacco may 
pe raised at a greater assured yield in 
a smaller area through hydroponics than 
through the present methods of culti- 
vation. 

Almost all of the world acreage of 
this type of tobacco leaf is found in the 
United States in the Connecticut Valley, 
northern Florida, and southern Georgia. 
As it is presently grown, wrapper to- 
bacco is attacked by species of fungus 
which destroy much of the crop under 
cultivation, adding appreciably to the 
final product cost. Under controlled sci- 
entific planting methods and the condi- 
tions of low annual rainfall and relative 
absence of fungi prevalent in Aruba, 
crop damage is expected to be mini- 
mized and crop yields maximized. 


The grant provides for the construc- 
tion of nutriculture growing beds and 
water tanks, and for the experimental 
selection of the seeds best suited to 
jocal climatic conditions. Construction 
of the beds already has begun. Positive 
results are not expected for at least 
1 year. In the event the experiment is 
suceessful, the grant is understood to 
be extendable to provide for the grow- 
ing of commercial quantities. The com- 
mercial potential for this crop in Aruba 
is not considered great in the short-run, 
but long-term possibilities are promis- 
ing.—U.S. Consulate, Aruba. 


Mexico To Import U.S. 
Goods for Cement Plant 


A new cement plant will be erected 
in Puebla, Mexico, with the assistance 
of an Export-Import Bank credit of 
$1.6 million to finance purchases of 
machinery and equipment in the United 
States, 

The credit was authorized to Cemen- 
tos Atoyac, one of the oldest cement 
manufacturers in Mexico. The company 
will erect the new plant at Puebla in 
order to produce cement of quality and 
in sufficient quantity, approximately 400 
tons per day, to maintain its market 
position, 





Export shipments of U.S. hog casings 
in January-September 1959 were 32 per- 
cent above the level of a year earlier, 
according to the Foreign Agricultural 
Service. 

However, exports of other natural 
casings — mainly beef —- were down 23 
percent. 
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First German Drive-In 
Opens in Frankfurt 


Germany’s first drive-in motion- 
picture theater was scheduled to 
open just south of Frankfurt on 
November 15, 

The drive-in is designed for 1,100 
cars and will have individual loud- 
speakers and, during the cold 
season, electric heaters will be avail- 
able. Food and drink will be served 
on request. Screen dimensions are 
36 x 15 meters. Admission has been 
set at 2.75 German marks per pers 
son (1 mark=about US$0.238). 

The new entrepeneur is reported 
to have lived in South Africa where 
he built and operated several drive- 
in theaters. The area he plans to 
cover has a radius of 20 kilometers, 
including the cities of Frankfurt 
and Offenbach as well as minor 
communities with a total population 
of 1.8 million people. ° 
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Bahrein Pearling Fleet 
Has Poorest Season Yet 


This year’s catch of the Bahrein 
Pearling Fleet will bring about $210,000 
which will be the lowest known figure 
for any pearling season. 


Heavy winds during much of the sea- 
son interrupted the diving. The pearling 
season is from June to October, when 
the Persian Gulf is warm enough for 
divers to work in deep waters. 


Before the discovery of oil there, the 
pearling industry was the main source 
of Bahrein’s wealth. Pearling, however, 
has been in decline for some years. In 
1930 there were 509 pearling vessels 
that sailed out of Bahrein each season, 
compared with 83 vessels in 1948 and 
12 in 1959.—Consumer Durable Goods 
Division, Business and Defense Services 
Administration. 





Argentina's Larger Oil 
Output Reduces Imports 


Argentine production of petroleum in- 
creased 26 percent and imports dropped 
14.3 percent in the first 9 months of 
1959 as compared with that period of 
1958. Total production for the 1959 peri- 
od was 5,192,256 cubic meters—4,122,801 
cubic meters in the 1958 period. 

Imports of crude oil and products de- 
clined from 7,660,023 cubic meters in 
1958 to 6,561,814 cubic meters in 1959. 
The c.i.f. value of the imports was sim- 
ilarly down from $163,266,301 to $128,- 
982,316. About $11 million of the savings 
effected results from the lower prices 
in 1959, and the remainder from the 
reduced volume of imports.—U.S. Em- 
bassy, Buenos Aires. 
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Good Market in Asia 
For Farm Machinery 


Asia presents a spotty short-range 
market for farm machinery and equip- 
ment, but from a long-range standpoint 
it offers a substantial potential, accord- 
ing to a 20-country survey—through 
Foreign Service posts—‘World Survey 
of Agricultural Machinery and Equip- 
ment—Asia.” 


Most countries in Asia have planned 
agricultural development programs de- 
signed to increase their output. While 
completion of these programs will in- 
crease production, further development 
is necessary to bring agricultural output 
in line with the increased population. — 

About 20 percent of the world’s total 
land area is in Asia and its farm land 
represents approximately 22 percent of 
the world total. Of a population in ex- 
cess of 1.5 billion, a little more than 
half of the world total, about one-half 
to three-fourths is engaged in agricul- 
ture. 


Much of Asia’s agricultural economy 
at present is emerging from the manual 
to the beast-of-burden stage and has not 
as yet entered the transition from 
beast-of-burden to _ tractor. Conse- 
quently. Asia’s production of machinery 
is limited and it must depend on other 
areas to supply its equipment needs. Al- 
though its tractor population is still 
small, the increase over the last 5 to 
8 years is about double the 50 percent 
gain registered worldwide. 

The study shows that where Ameri- 
can manufacturers have entered this 
market, their products are regarded 
highly. 

The Asia survey is the first of a series 
designed to aid industry marketing pro- 
grams. Other studies are to include 
North and South America, Europe, 
Africa, and Australia-Oceania. A global 
statistical study also is planned. 

“World Survey of Agricultural Ma- 
chinery and Equipment—Asia,” is on 
sale by the Superintendent of Docu- 
ments, U.S. Government Printing Office, 
Washington 25, D.C. Price 15 cents.— 
Agricultural, Construction, Mining, and 
Oil Field Equipment Division, Business 
and Defense Services Administration. 


New Oil Find in Argentina 


Union Oil Co. of California brought 
in its first producing oil well in Argen- 
tina on November 8. Located in the 
Province of Chubut, the well was ter- 
minated at 1,537 meters. Gravity.of the 
oil is 42 degrees API—American Oil In- 
stitute. 

Although the well was reported by 
the press to have a flow of 90 cubic 
meters—567 barrels per day—in a 24- 
hour test, the company has not an- 
nounced what the flow will be under 
normal operating conditions.—U.S. Em- 
bassy, Buenos Aires. 
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U.S. Firm Opens New Plant 

Hobart Manufacturing Co., affiliate 
of the company in Troy, Ohio, has 
opened its new factory in Barnstaple, 
North Devon, England. The new plant, 
with its high precision machinery for 
the manufacture of coffee mills, dish- 
washers, meat slicers, and other ma- 
chine products for the food trade, is 
considered as one of the most modern 
plants in England. The decision to build 
the new factory in Barnstaple was a 
result of the company’s successful ex- 
perience there since 1945. 


The company plans to increase its 
production in stages until the entire 
range of Hobart food preparing ma- 
chines will be produced under one roof. 
The Barnstaple staff which now num- 
bers 150 is expected to double within a 
year. Hobart Manufacturing Co., Lid., 
formed in London shortly afier World 
War II, also operates factories in Lon- 
don, Glasgow, and Gateshead-on-Tyne, 
with divisional branches in 8 other Brit- 
ish cities. 





Rubber Stockpile Sales 
Affect the Market 


Natural rubber sales of certified 
RSS-1 grade rubber from the United 
Kingdom stockpile were suspended by 
the British Board of Trade on October 
21 because of difficulties with sales of 
new certified RSS-1 rubber. This sus- 
pension took place only 2 days after 
sales from the stockpile had begun. 


This type of rubber is used for set- 
tling monthly balances in the United 
Kingdom market, and only a small part 
of stockpile rubber is of that type. De- 
mand from dealers who had held short 
positions in October and November 
threatened to exhaust the supplies in 
the United Kingdom stockpile. 


Rubber prices rose so sharply after 
suspension of sales that the Board of 
Trade, after consultation with the trade, 
issued a statement saying that the sus- 
pension was only temporary and that 
it did. not indicate that the Board of 
Trade no longer had stocks of RSS-1 
grade rubber for sale. The announce- 
ment also stated that the amount of 
rubber that the Board would be free to 
sell at prices at or above 2s. 644d. (ap- 
proximately 35¢) per pound is unre- 
stricted. 

The rubber disposal plan as an- 
nounced on October 17 provides for 
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unrestricted rubber sales at specified 
prices with quantitative restrictions if 
the prices drop. 





Machine Tool Sales Up 


The British machine tool industry 
continues to recover from a recession 
that began in 1956 and carried into 
1959. This recovery began in April and 
apparently has been gathering momen- 
tum since that time. Many sections of 
the trade report a steady recovery in 
domestic demand, especially from in- 
dustries manufacturing or supplying 
components to car makers and manu- 
facturers of domestic appliances. Al- 
though less pronounced, a similar re- 
vival in export sales also is reported by 
leading toolmakers. 

Despite indications of recovery, re- 
ports indicate that the industry is still 
operating well under capacity, and that 
production has not been rising as rap- 
idly as new orders are being received. 

British exports to the Commonwealth 
countries are still low. Sales to the 
Common Market, however, have risen 
considerably—last year by 9 percent. 
This increase is probably the result of 
France’s relaxation of import restric- 
tions on many types of machine tools. 





Imports of Methane Planned 

Consideration is being given to the 
technical and economic aspects of im- 
porting liquid methane gas, according 
to a recent announcement by the Chair- 
man of the Gas Council. Plans are to 
be presented to the Minister of Power 
for the building of one or two special 
ships totaling 20,000 tons to import 
liquid methane. 

The annual report on the gas indus- 
try shows that a loss of £1.5 million 
was suffered by the gas industry last 
year, the first since nationalization in 
1949. This loss was caused by a small 
drop in the volume of gas sold, a siz- 
able drop in coke sales, and some in- 
crease in cost. 


Six more oil gasification plants were 
completed during the year. This brought 
daily capacity to 128.5 million cubic 
feet from 57 million cubic feet. Sup- 
plies of gas from oil refineries amount- 
ed to 49.8 million therms. The industry’s 
increase in efficiency has reduced coal 
requirements by the equivalent of 2.5 
million tons a year since the industry 
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British Vehicles in recent Yee 
The British motor industry has ine in di 
pered this year. Despite a few istance 2 
shortages and some recent sheet gs Jong staple ¢ 
shortages, the industry has had a The result h 
year and future prospects are hj offere< 


promising. Both production and ext the Liverpo 
ports have been running at ‘record ] farmers to | 
with only a relatively small addition 9 and urgentl 
the labor force. Sea Islan 
Current British production of autyj pymber of 
mobiles is running at a rate of a West Indie: 
1.3 million a year. Production of and Anguil 
for the first 9 months of this year tglgnd in | 
taled more than 870,000. Last year jf mounts or 
was around 783,000 for the same perigif tion has b 
This year exports of 402,500 cars 
taken about half the British producti, 
Even more encouraging to the i 
try was the increase in the output ¢ 
commercial vehicles. Production hy} of Spain. 
risen from 27,000 in last September 4 on 
40,000 in September of this year. 










Timken Takeover Completed 


Timken Roller Bearing Co. has # 
quired the assets of British Timke 
Ltd. British Timken has plants in Eng}j 
land and South Africa, plus subsid. 
aries in Canada, Germany, Australia 
and France, The newly acquired organi 
zation will now be known ag British 
Timken, Division of Timken Rolle 
Bearing Co. 

Acquisition of the British Timke, 
Ltd., assets by Timken was the culm 
nation of an April 1959 bid to purchay 
British Timken’s minority capital. Brit 
ish Timken had been expanding steaé 
ily since the war, and has become th 
largest producer of tapered roller bear. 
ings in the United Kingdom. 





Rootes Motors Plans Expansion 

A $28-million program for increasing 
automobile production and extending 
automobile distribution facilities wa 
announced recently by the Rootes 
Group. Rootes is obtaining part of th 
financing through the sale of its own 
car financing subsidiary, Rootes At 
ceptances, for £3.5 million to Astley Ir 
dustrial Trust. Astley is making pay- 
ment with £3 million cash and _ nearly 
308,000 five-shilling ordinary shares it 
its own organization. The cash part 
of the payment will be used to finance 
part of Rootes expansion program, The 
shares part of the payment will giv 
Rootes a holding of slightly over 8 per 
cent in Astley Industrial Trust.—US 
Embassy, London, 
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vet West Indies Cotton Growers 
“iso ki Still Face Difficulties 
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m The West Indies Sea Island cotton 
a -=¥ continues to face serious diffi- 





culties. 
The gradual shrinking of the fine 
‘trade to which Sea Island cotton is 


for essential has been further accentuated 
in recent years. The main causes of the 
has pry gectine in demand are consumer price 


ow resistance and competition from other 
Cet stabjong staple cottons and synthetie fibers. 
la The result has been a sharp drop in the 
e hi ice offered for Sea Island cotton by 
and gine Liverpool Cotton Market, causing 
rd level igrmers to decrease acreage for cotton 
dition and urgently seek alternative crops. 
Sea Island cotton now is grown on a 
Of autpj number of the smaller islands of The 
Of abowl west Indies, Antigua, St. Kitts, Névis 
| Of caniand Anguilla, Montserrat, Si. Vincent 
year taiand in comparatively insignificant 
- year ifamounts on Barbados. Annual produc- 
© Peril} tion has been about 2% to 3 million 
ars hay} pounds elean lint worth roughly BWI- 
oduction} $2%-$3%4 million, but it is expected to 
1 indys} drop in value in coming years (BWI$1 = 
utput gf US$0.59).—U.S. Consulate General, Port 
tion hay} of Spain. 
*mber ty 


"| German Output of Photo 
leteq | Products Drops Slightly 


has a| Production of photographic products 
Timken} in the Federal Republic of Germany 
in Eng} in the first half of 1959 was slightly 
Subsidi.| jess than for that period of 1958. Total 
ustralia | production was valued at 282,461,000 
1 organ} German marks as compared with 287,- 
British) 451000 marks in 1958 (1 mark=US 
Roller} $0238). 

d Still-picture camera production in the 

Timken} first half of 1959 dropped to 1,455,716 
e culm} ynits valued at 111,082,000 marks, a de- 
>urchase qrease of 3.9 percent in quantity and 7.7 
al. Brit percent in value, compared with the cor- 
g stead) responding period in 1958. 
ae Light meters—exposure meters—re- 
P Deals} corded a substantial increase. In the 
frst half of 1959 production totaled 
606,246 units, valued at 13,666,000 
marks, and in the 1958 period, 520,021 
units, valued at 11,287,000 marks. 

Technical and scientific cameras, slide 
projectors and viewers and 16 and 8- 
mm projectors were the only other 
products which recorded increases.— 
Scientific, Motion-Picture, and Photo- 
graphic Products Division, Business and 
Defense Services Administration. 
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Yugoslav cotton consumption in Au- 
gust-July 1958-59 was close to the 1957- 
538 level of 195,000 bales, the Foreign 
Agricultural Service reports. 

In view of operational difficulties at 
the rayon staple plant in Loznica and 
strong domestic demand for textiles, 
consumption in 1959-60 is likely to re- 
sume the uptrend of recent years. 


Weekly | December 7, 1959 








Two Chilean Universities 
Experiment With TV 


Experimental television transmis- 
sions began in Chile in late August 
when a University in Santiago and 
and in Valparaiso started telecast- 
ing en a limited scale. A second 
University in Santiago was expected 
to begin similar transmissions soon. 

Television in Chile probably will 
continue only at the experimental 
stage in the immediate future. Very 
few television receivers are avail- 
able. To conserve resources, the 
Government will not issue authori- 
zation for the import of television 
receivers or equipment for com- 
mercial television.—U.S. Informa- 
tion Service, Santiago. 
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Cuba Sets Up Commission 
To Study Scheduled Films 


Cuba, on October 7, established a 
Commission for the Study and Classifi- 
cation of Motion Picture Films as a 
part of the Cuban Institute of the Mov- 
ing Picture Art and Industry. The Com- 
mission, charged with the review and 
censorship of all films scheduled for 
exhibition in Cuba, shall be composed 
of 7 members, presided over by the Di- 
rector of the Cuban Institute ef Moving 
Picture Art and Industry or his repre- 
sentative. Three members shall be ap- 
pointed by the Board of the Institute 
and three by the Ministers of Education 
and Interior. The Commission shall es- 
tablish three categories: Films for per- 
sons over 10 years of age, films ap- 
proved for persons over 15 years of 


age, and films approved for persons of 
any age. 

Charges for this service are as fol- 
lows: $25 for 35-mm. feature films, $5 
for 16-mm. films, $2 for short subjects 
not produced in Cuba and not exceeding 
1,000 feet in length, and $1 for short 
subjects produced in Cuba.—Scientific, 
Motion-Picture, and Photographic Prod- 
ucts Division, Business and Defense 
Services Administration. 





Tunisia Ettesselinns «i 


(Continued from page 11) 
ropean countries, most of Africa, and 
some Asiatic countries. 

The new action, taken by Notice No. 
75, published in the Journal Officiel de- 
la Republic Tunisienne No. 54 of Oc- 
tober 20-23, 1959, is in line with the 
Government’s trade liberalization pol- 
icy announced in Foreign Commerce 
Weekly, November 2, 1959, page 5.— 
U.S. Embassy, Tunis. 


Aluminum Imports 
Into U.S. Increase 


Imports of aluminum semifabricated 
products into the United States in the 
first 9 months of 1959 increased sub- 
stantially over imports in the corre- 
sponding period in 1958. 

Imports of plates, sheets, bars, rods, 
circles ‘and miscellaneous items 
amounted to 75,707,000 pounds in Janu- 
ary-Sepiember this year, a 100 percent 
increase over 1958. Belgium was the 


principal) country of origin, accounting 
for 20,836,000 pounds, or 28 percent of 
the total imported. Italy, Japan, Canada, 
United Kingdom, Federal Republic of 
Germany, and France followed: 

Foil imports more than doubled for 
thin gage foil not over .00035 inch thick, 
while imports of foil over .00035 inch 
thick increased by 74 percent. Most of 
the foil imports came from West Ger- 
many, with other substantial amounts 
from Switz¢rland and Austria. 


Imports of crude aluminum in the 
first 9 months of 1959 were 363 million 
pounds, about 4 percent less than in 
1958. These imports represented over 
12 percent of domestic primary produc- 
tion. Imports from Canada dropped 21: 
percent, but imports from France, Aus- 
tria, Norway, Italy, and other countries 
increased. Imports of 11,516,000 pounds 
were brought in free of duty for the 
U.S. Government, practically all from 
Norway. In the 12 months of 1958 im- 
ports of 30,319,000 pounds of primary 
metal came in free for the U.S. Govern- 
ment, including some from Canada. 

Other aluminiim imports also rose in 
1959, powder imports by 37 percent and 
scrap imports by 14 percent. Most pow- 
der imports were from West Germany, 
while most scrap was from Canada— 
Aluminum and Magnesium Division, 
Business and Defense Services Admin- 
istration, 





Industrial Developments ... 
(Continued from page $) 
polishing plants are expected to have 
a tremendous impact on the industry. 
The company reportedly will produce at 
substantially reduced costs a glass of 
superior quality for cars, buildings, and 

mirrors. 

A new chlorine plant built by Associ- 
ated Ethyl] Company Limited went into 
production in October at Ellesmere 
Port near Liverpool. At a cost of over 
£1 million Mobile Oil Co. Limited is 
building a new oil terminal at Elles- 
mere Port, Cheshire, with the largest 
dock in Great Britain. ‘The Liverpool- 
Manchester area accounts for nearly 
20 percent of the country’s consump- 
tion of oil products.—U.S. Consulate- 
General, Liverpool. 
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U.S. Trade Up Sharply 
In Photographic Goods 


U.S. exports of still-picture photo- 
graphic products in the first 9 months 
of this year rose 114 percent while 
exports of motion-picture fiJm and 
equipment rose only slightly. U.S. im- 
ports of. still-picture goods increased 
32.2 percent. 

Exports of still-picture photographic 
goods were valued at $45,931,922, as 
compared with 1958 exports of $41,220,- 
475. Increases were shown in exports 
of cameras and parts, still projectors, 
photographic film, sensitized paper, and 
microfilm equipment. 

Still-picture cameras and parts 
shipped abroad increased from $4,113,- 
655 in the first 3 quarters of 1958 to 
$5,122,307 in 1959. 

Exports of still projectors totaled 37,- 
375 units, valued at $1,439,697, com- 
pared with 29,940 units, valued at $1,- 
369,903 in the 1958 period. 


Still Film Exports Up 19 Percent 


Foreign sales of photographic film 
totaled $20,740,520, an increase of 19.6 
percent. Exports of sensitized paper 
totaled 127,993,893 square feet, valued 
at $6,043,838, compared with 107,658,518 
square feet valued at $5,419,216 in the 
like three quarters of 1958. Slight gains 
were made in foreign shipments of 
microfilm equipment, photocopying, and 
photographic finishing and processing 
equipment. 

Exports of motion-picture film and 
equipment in the first 9 months of 1959 
were valued at $31,724,664, and in the 
like period of 1958, $31,661,120. 


Foreign shipments of unexposed mo- 
tion-picture film—raw stock—amounted 
to 527,964,693 linear feet, valued at 
$13,210,463, an increase of 27.9 percent 
in quantity and 13.1 percent in value 
compared with that period of 1958. In- 
creases were recorded in all categories 
of film except 35-mm negative motion- 
picture film. 


Exports of exposed motion-picture 
feature films, both 35-mm and 16-mm, 
totaled 209,302,502 linear feet, valued 
at $8,119,518, compared with 242,961,694 
linear feet valued at $8,654,488 for the 
1958 period. The decline was primarily 
in shipments of 35-mm and over positive 
feature films. 

Total foreign sales of all types of 
motion-picture equipment, including 
cameras, projectors, sound equipment, 
and studio equipment in the first 9 
months of 1959 were valued at $10,394,- 
683, about 8 percent below shipments of 
$11,323,581 in the 1958 peroid. 


Imports of Still Goods Soar 


U.S. imports still-picture photographic 
products in the. first 9 months of 1959, 
valued at $38,372,367, increased 32.2 
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percent over imports valued at $29,018,- 
247 for that period of 1958. 


Still camera imports totaled 978,886, 
valued at $14,445,042, compared with 
751,390 cameras, valued at $13,275,981. 

Purchases from* West Germany to- 
taled 258,769 cameras, valued at $8,244,- 
094, an increase of 72 percent in num- 
ber and 10.9 percent in value. Ship- 
ments from Japan increased from 543,- 
929 cameras, valued at $3,662,842, to 
651,316 cameras valued at $4,373,447. 
Purchases from Switzerland and East 
Germany declined. 

Still photographic film imports in- 
creased 41.6 percent in the first 9 
months of 1959, with Belgium supplying 
55.6 percent of all film imports. Total 
imports of all still-picture film totaled 
$9,873,037, compared with $6,970,598 
for the first 9 months of 1958. 

Imports of photographic paper for 
the 3 quarters of 1959 were $10,111,681, 
an increase of 66 percent, while photo- 
graphic lenses, frames, and mountings 
totaled $3,809,098, an increaseeof 25.3 
percent. Still-picture camera parts in- 
creased 30.1 percent—Scientific, Mo- 
tion-Picture, and Photographic Products 
Division, Business and Defense Services 
Administration. 


Airpeatiies To Export Tools 


An Argentine manufacturer of ma- 
chine tools has announced that he has 
made the first sale abroad of Argentine- 
manufactured machine tools. This com- 
pany reportedly sold 10 semiautomatic 
universal turret lathes of 40 millimeter 
capacity in Italy, at a price of $2,500 
each, and sales are also expected to be 
made in Belgium and France.—U:S. Em- 
bassy, Buenos Aires. 
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Expansion in Turkis) :TV 
Steel, lron Ore Set! In 


Steel and iron ore production § Sales 
Turkey will be expanded with the gf Netherlé 
sistance of a $15-million credit from a) 1959 DY 
U.S. Export-Import Bank to finan: percent 
purchases of heavy equipment in ghjowing F 
United States. : 

The credit was “authorized for 































Turkish iron and steel industrieg f Year 
Karabuk. were 39 
Karabuk Iron & Steel Works will yl about 1 


the $15-million credit to finance Ney, whe 
U.S. equipment, materials, and techni 
services required for a complete stng 
tural steel fabricating shop, equipme) 
to increase ore output from its Divrig 
iron mines, construction of new j 
and steel foundries, auxiliary rolljj 
mill equipment, and a supplementay 
water circulating system. 

Expansion plans call for increas) 
steel ingot capacity from 180,000 y 
600,000 tons and iron ore producti, 
from 500,000 to 1.1 million tons a yey 
by 1962. In addition to the US. loa 
purchases from various European sp 
pliers will amount to the equivalent g 
more than $40 million. | 

Karabuk Iron & Steel Works wa pe 
completed just prior to World War] 
and is the only integrated steel prodm 
ing facility in Turkey. It is located» 
the Saganli River about 167 miles nor} 
of Ankara. 

The credit was allocated under Exim 
bank’s $37.5 million line of credit t 
Turkey authorized in 1958 and is rm | 
payable over 11% years commencing i Ch 
June 1963. 
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if! TV Sales Expanding 
+} In Netherlands 


ms) Sales of television receivers in the 
=. were stimulated in early 





4959 by @ price reduction of about 13 
percent in Philips television sets, fol- 
jowing price cuts in German brands, 
The number of registered television sets 
the 500,000 mark in July. 

year-end totals for 1958 and 1957 
were 391,000 and 291,000, respectively. 
About 16 percent of Netherlands fam- 
ne) jties owned a television set in July, com- 
pared with about 13 percent at the end 
| of 1958, and 8 percent at the end of 


m 






In June, the Government agreed in 

inciple to the introduction of com- 
mercials on Netherlands television. This 
decision marked the successful conclu- 
sion of a long struggle by proponents 
of advertising against opposition of 
existing broadcasting organizations 
operating on a nonprofit basis. The 
State Secretary of Education has held 
discussions with interested agencies 
concerning the form that commercials 
may take. 

The Independent Television Exploita- 
we fion Co, (OTEM), has applied for trans- 
rl mission time. The Netherlands Tele- 
vision Foundation (NTS), a federation 
of the five existing radio and television 
broadcasting organizations, now also 
proposes to transmit television commer- 
cials—U.S. Embassy, The Hague, 





Chilean Copper Firm Plans 
‘To Import U.S. Machinery 


| An Export-Import Bank credit of $1.9 

illion will assist one of the largest 
privately operated industrial enterprises 
in Chile to improve its production 
facilities with new machinery and equip- 
ment to be obtained in the United 
States, 

The credit has been authorized to 
Manufacturas de Cobre, S. A., (MAD- 
ECO) of Santiago, which néw supplies 
almost all of the Chilean demand for 
copper and aluminum tubes and sheets. 

MADECO plans to acquire new me- 
chanical and electrical equipment in the 
United States, including a new piercing 
mill, in order to improve the quality of 
its products, reduce production costs, 
and assure continuity of production. 

MAD was organized in 1944, Its 
initial equipment was purchased for the 
most part in the United States with the 
assistance of an Eximbank credit of $1 
million. This loan has been repaid. 

} | The credit guaranteed by Banco de 


, ls repayable over 7 years com- 
in October 1961. 


T December 7, 1959 
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COMMODITY NEWS 


(TEMS 





Items appearing under this col- 
umn head were prepared by Food 
Industries Division, Business asd 
Defense Services Administration. 


A plant for the manufacture of a 
protein preparation made from fish or 
fish offal and containing a food element 
chiefly of albumen substance will be 
erected at Bua, a fishing village near 
Varberg, Sweden. 

The Swedish press reports that the 
preparation will be exported to under- 
developed countries through FAO of 
the United Nations. This industry also 
is stated to be the first of its kind in 
the world.—U.S. Consulate, Goteborg. 





Sugar beet production in the Nether- 
lands is estimated at 3.1 million metric 
tons in 1959, off from the 1958 output 
of 4 million. Although land planted in 
beets was increased, drought lowered 
the yield. Sugar output is expected to 
be 450,000 metric tons, as compared 
with 525,000 in 1958.—U.S. Embassy, 
The Hague. 





Australia’s production and sale of 
tobacco leaf in the 1959 season reached 
an alltime high. The crop totaled 6,938 
short tons, the Minister for Primary 
Industry announced, compared with 
3,400 short tons in 1955, doubling the 
output within the last 5 years. 


The sale of 99.5 percent of all offer- 
ings during the season also was a record 
high, while cash returns from sales of 
leaf also reached a record level of $17.5 
million. The highest average price ob- 
tained for leaf during the season’s auc- 
tions was 155 pence a pound (1 pence= 
1.166 U.S. cents) for a substantial quan- 
tity of New South Wales tobacco auc- 
tioned in Brisbane. 

Prices have been held up by the fact 
that Australian manufacturers are re- 
quired to use 22 and 22.5 percent of 
native leaf, respectively, in cigarettes 
and tobacco if they wish to take ad- 
vantage of a reduced duty (1/6 off) on 
imported leaf. The continued high prices 
and consequent prosperity of tobacco 
growers is likely to encourage further 
expansion and production during the 
1960 season—U.S. Embassy, Canberra. 





Australia is not expected to produce 
more than 180 million bushels of wheat 
this season, compared with 215 million 
in 1958-59, Dry conditions were respon- 
sible for smaller crops as plantings 
were heavy. Export sales of wheat and 
flour during the coming marketing year, 
are expected again to approximate 100 
million bushels, which together with a 


domestic censumption of 60 million 
would be covered by this year’s crop. 
Consequently the carryover at the end 
of the season may show little change 
despite the short crop and is not ex- 
pected to be burdensome.— U.S. Em- 
bassy, Canberra. 





Spain’s 1959-60 citrus production has 
been estimated at 1.6 million metric 
tons, probably an alltime high. It is 
likely to increase still further as new 
groves come into production and im- 
proved management techniques are de- 
veloped. 

Exports from the 1958-59 production 
were 771,881 tons, compared with 903,- 
370 tons for the previous year. Prices 
at the beginning of the present season 
are somewhat lower than at the begin- 
ning of the previous season, on-the-tree 
basis. This plus the devaluation of the 
peseta should result in Iower prices for 
the Spanish fruit in various European 
markets.—U.S. Embassy, Madrid. 





All cacao imports into Colombia will 
hereafter be made through a Govern- 
ment organization for importing \and 
distributing foodstuffs. Previously the 
chocolate factories did. their own im- 
porting. Trade recommendations for 
support prices will be given considera- 
tion by the authorities. 

Colombia imports approximately 34 
percent of the cacao consumed there 
annually, In 1958 total imports amount- 
ed to 5,991 metric tons at an estimated 
value of $5.7 million. 





French production of olive oil this 
year is forecast officially at 1,600 metric 
tons, from 8,250 tons of olives. The pro- 
duction of table olives for canning is 
forecast at 234 tons, compared with 500 
tons in the previous year. 4 

Trade in olive oil during 1958 was 
lower than in the previous 2 years, but 
there are indications that it will be 
higher in 1959. The average wholesale 
price in 1959, it is believed, will be at 
approximately the same level as in 1958. 





Dry weather reduced Norwegian 
grain production, and as almost all 
grains produced there are used for feed, 
this may mean larger imports of feed 
grains in 1960. Production in 1959 is 
estimated at 448,300 metric tons, as 
compared with 489,300 tons in 1958. 

Plans for imports of breadgrains call 
for 300,000 tons of wheat and 60,000 
of rye in 1960. Livestock production is 
expected to increase. 
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U. S. GOVERNMENT ACTIONS 





DLF Guarantees Loans 
Available in Liberia 


The U.S. Development Loan Fund has 
basically approved a commitment of 
$250,000 for a plan whereby it will 
guarantee up to $500,000 certain loans 
made by the Bank of Monrovia, a 
wholly owrfed affiliate of the First Na- 
tional City Bank of New York. 

The guaranty is part of a plan which 
will make $1 million in long-term de- 
velopment financing available to private 
borrowers for industrial and agricul- 
tural development in Liberia. 

Under the plan, the Bank of Mon- 
rovia will establish a guaranteed loan 
account for making loans-in aggregate 
amounts not to exceed $1 million to 
contribute to the growth of the Lib- 
erian economy. DLF will guarantee col- 
lection of such loans, with the stipula- 
tion that its guaranty will not exceed 
50 percent of the total of unpaid prin- 
cipal on all loans made from the ac- 
count, Subject to this limitation, DLF 
will pay the Bank 18 months after de- 
fault any unpaid principal owing on a 
particular loan, together with interest 
accruing from date of notice of default. 

Although the Bank will lend up to 
$1 million from the account, DLF’s 
maximum liability under the guaranty 
will not exceed $500,000. As authorized 
by recent legislation, DLF will reserve 


U.S.“ Enters PL-480 Pact 
With India for Rice Sale 


The U.S? Department of Agriculture 
has announced that agreement has been 
reached between the Governments of 
the United States and India on a sup- 
plemental program under Title I, Pub- 
lic Law 480 for the sale to India of 
rice to a value of $18.5 million, includ- 
ing certain ocean transportation costs, 
or approximately 3.3 million hundred- 
weight. 

Proceeds from the sale are to be used 
by the Export-Import Bank of Wash- 
ington for loans to private U.S. and 
Indian business firms, economic devel- 
opment loans, economic development 
grants, payment of U.S. obligations 





abroad, and for various other U.S. pur- 
poses. 


-lation period, 


only $250,000 from its funds against 
its contingent liability under the guar- 
anty. 


Enterprises Specified 


Among enterprises that may receive 
loans are the processing of farm, dairy, 
meat, and fish products, rice milling, 
soap manufacture, plastics molding and 
extrusion, clothing manufacture, tool 
and hardware manufacture, bakeries, 
fruit and vegetable canning, sugar re- 
fining, coffee roasting, sawmills, paint 
and insecticide’ manufacture, pottery 
making, furniture and fixtures manufac- 
ture, and the manufacture of tin cans 
and containers. 

Maturities are initially envisaged as 
extending up to 8 years but will be 
affected by such factors as the nature 
of the project, construction and instal- 
and earnings in early 
years as contrasted with the potential in 
later years. Borrowers will provide part 
of the total cost of their projects. Po- 
tentialities of the project and the 
initiative and ability of the borrower, 
will be considered in approving each 
loan. The Bank of Monrovia will main- 
tain continuing supervision over the use 
of loan proceeds and provide advice to 
borrowers as needed, 

Any loans made by the. Bank of Mon- 
rovia in amounts more than $100,000 
will require DLF approval. Most loans 
are expected to range betwen $10,000 
and $50,000. DLF will maintain close 
consulation with ‘the Bank of Monrovia, 
and the Bank wit! provide DLF with 
quarterly reports on operations and pro- 
gress under the guaranty arrangement. 

The Liberian economy has shown 
promising growth and is believed to 
have excellent future prospects. It pro- 
vides a number of opportunities for 
small agricultural and industrial busi- 
ness ventures. 

Crops which can be grown success- 
fully in the country include tree crops, 
such as rubber, palm oil, coffee, and 
cocoa; and field crops, such as rice, 
cassava, and sugar. Virgin forests cover 
60 percent of the land. There are ex- 
tensive iron ore deposits, some gold and 
diamond deposits, and indications of 
manganese and bauxite. 

The Liberian gross national product 
has doubled in the past 10 years, rub- 
ber accounting for much of the increase. 
Farm-to-market sales of cocoa, coffee, 
and palm kernels also have increased 
greatly as all-weather roads have been 
extended into the interior of the coun- 
try. 





———__ 


U.S. and UAR Sign 
Sales Agreement 
The United States and the Unity 





Arabic Republic have completed a cop WASI 


modity sales agreement providing f 
for ‘lending in the Syrian Region of ty 
United Arab Republic by the Expoy, 
Import Bank of Washington. 


Under section 104(e) of the Agricy. 
tural Trade Development and Assist 
Act of 1954 (P. L. 480), 25 percent g 
Syrian pounds derived from sales unde 
the agreement, or the equivalent ¢ 
about $2.4 million, will be made ayai, 
able to the Export-Import Bank fe 
loans in the Syrian Region of UAR. 


The Bank is prepared to receive » 
plications for loans under the agree 
ment. Applications will be  receiyy 
either directly at the Export-Import 
Bank in Washington or at the U.S. Cm 
sulate General in Damascus. Upon rr 
quest the Bank will provide a detaile 
statement of the information required 
from applicants for loans. 


Funds will not accrue to the Export 
Import Bank for the purpose of loam 
in the Syrian Region of UAR, however, 
until payment is received under trans 
actions authorized by the commodity 
sales agreement, and the Bank will no 
authorize loans under applications sub 
mitted until it is in receipt of sud 
funds. 





Foreign Commerce Weekly 
Swbscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $5 a 
year ($3.25 additional for foreign 
mailing). 


ER eT ee ee atid 
ee 
City........ eectsocics ARO. .ccoss. SHNG,.c0m 


Mail to the nearest U.S. Department of 
Commerce Field Office, or to the Superit 
tendent of Documents, US. Government 
Printing Office, Washington 25, D.C. Er 
close check or money order payable to the 
Superintendent of Documents. 
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